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1. OBIIAS XAPAKTEPUCTUKA MOJYJIS NnBecTULIMOHHASA CPe/la BHEITHEIKOHOMMUYECKOM
JesiTeJIbHOCTH

1.1. AHHOTAUMS CO/lePKAHUS MOTYJIS

B pesynerare 0cBOE€HHA MOIYNSA CTYAEHTBI CMOTYT OLIEHHTHh MOJEIN KOPIOPATHBHOIO YIpPaBJICHHUS,
WHCTPYMEHTHI (POPMHUPOBAHMS M OIICHKH MOPTQEIs MPOSKTOB U aKTUBOB, HAIPABICHHBIX HA JOCTIKCHUE
Lesel NpeanpuaATus, MOATOTOBKY JOKYMEHTAMHN MPOEKTOB, OLICHKH PUCKOB MPOEKTa U pa3paboTKu Mep
[0 UX NPEAOTBPAIICHUIO U CMTYCHHIO, ayINTa peain3aunu npoekTos. B mucnunnune “KopropatusHoe
yIpaBiieHHE” AaKIEeHT JeNaeTcsi Ha BIAJCHHE KOHTPAKTHBIM MOAXOJOM K TEOPHUM KOPIIOPATUBHOTO
VIOpaBICHUS W HUCHOJb30BAHHMEM WHCTPYMEHTApUs OLEHKM KAYeCTBEHHBIX M KOJIMYECTBEHHBIX
WCCIICIOBAHNN B MEHEDKMEHTE C IeNbI0 aHalIM3a W OLEHKH PabOThl MEXaHW3MOB KOPIOPATHBHOTO
yIpaBieHus. B manHO# MUCIMIUIMHE OCBSIIAIOTCS SKOHOMUKO-YIIPABICHYECKUE acCTIeKThI TIPOOIeMaTHKH
KOPIIOPATHBHOTO  YIPABJICHHS, PACCMaTPUBAIOTCA TEOPHsS YIPABICHHS CTOMMOCTBIO M BOIPOCHI
NpUBICYCHHUS] BHEIIHErO (uHAHCHpOBaHWA Uil oOecmedeHus pocta  (UPMBL Jucnuruinaa
“VIHBECTHIIMOHHBIN aHANM3 W MEXIYHApOIHbIE WHBECTUIMHM HampaBieHa Ha OOydeHHE CTYICHTOB
METO/IaM U [IPUHLIMIIAM YIIPaBJICHUA HHBECTULMOHHBIM ITPOLIECCOM, HABBIKAM OLICHKH PHUCKA U JOXOITHOCTH
WHBECTUINH, (OPMYITUPOBAHHUS MHCCHH W LEIA TPENNpPHUATHS HAa OCHOBE CTPATETHUECKOTO aHaJM3a.
Pesynprarom Kypca cTaHeT BlaJeHHE TEXHMKAMU pa3MelleHHs (PUHAHCOBBIX PECYpCOB M JPYTUX
HYKOHOMHYECKHX aKTHBOB OJTHOM CTPaHbI B IPYTro#l cTpaHe 1t cOepekeHUs M MPUYMHOYKEHHUSI CTOMMOCTH
aKTUBOB. B pesynmbrate IUCHUIUMHBL “MEXIyHAPOIHBIH (DUHAHCOBBIA MEHEIKMEHT CTYICHTHI
MOJIy4alOT yriayOJIeHHblE 3HAHUS 10 BONpPOCaM YIOPABJIECHUS KOPIOPATUBHBIMH CTPYKTYpamu,
OCYIIECTBIIOMIME MEKIYHAPOIHYIO SKOHOMHUYECKYIO JIEATEIIFHOCTD; MPHOOPETYT HAaBBIKH B 00JaCTH
aHaJM3a MEXIYHAPOAHBIX JCHEKHBIX IOTOKOB TPAHCHAIMOHAIBHONM KOMIIAHMH; CMOTYT Ooiiee
KBaJM(PUIIMPOBAHHO TPOBOAMTH OICHKY MPENNPUATHA M WX TPOEKTOB C YYETOM MHOTOOOpPa3HBIX
(GakTOpOB MEXKIYHApOJHOTO XapaKTepa; OCBOAT BAXKHBIM AHAIUTUYECKHH W  TMPAKTUUECKHUIM
WHCTPYMEHTAPHiA, MO3BOJMIONINIA MPUHUMATh peIIeHHs B OOJAaCTH YNpPaBICHUS MEXKIyHApOIHBIMU
¢unancamu. Llempto Kypca sBIseTCSs TOATOTOBKA CTYISHTOB K (DMHAHCOBO-YKOHOMHYECKOMY
000CHOBaHHWIO HHBECTHIIMOHHBIX TIPOEKTOB 32 PYOEHKOM.

1.2. CTpykTypa u 00beM MOAYJISt

Tabmmma 1
O0beM QUCHUIINH MORYJIS
Ne U BCEro MoayJisl B 3a4€THBIX
HepequL AUCHHUIUITHH MOAYJIA B MOCJI€A0BATCJIbHOCTH UX OCBOCHUS
o/n eMHAIAX
1 MesxayHapoIHbIN (PHHAHCOBBI MEHEKMEHT 3
2 Kopnoparusnoe ynpasnenue 3
3 VHBECTUIIMOHHBIN aHANIN3 U MEXIYHAPOAHbIE HHBECTULIUN 3
HUTOI'O mo momymo: 9
1.3.IlocienoBaTeIbHOCTH OCBOEHHS MOAY.JIsl B 00pa3oBaTe/bLHOI MporpamMme
IIpepekBU3NTHLI MOAYJISA 1. MexayHapoaHas OTYETHOCTh KOMIIAHUI
2. Teopwus u npakTHKa MUPOBOM SKOHOMUKH




MOyt

HOCTpeKBH3HTbl U KOPEKBU3UTDBI

He mpenycmoTpenst

14. Pacnpezle.ﬂe}me KOMIETEHIIUH 10 AHCUHUILIMHAM MOAYJsd, NVIAHUPYEMbIEC PeE3y/ibTaThbl

o0yuyeHusi (MHHAHUKATOPHI) MO MOIY.IIO

Tabmuma 2

Ilepeuennb
Kon u HaumeHoBaHMe Ilnanupyembie pe3yabTaThbl 00y4eHUs
AUCHMILINH
KOMIIETEeHLIM 1 (MHAMKATOPHI)
Monyist
1 2 3
HNusecrunuonnsl | I1K-3 - Cnocoben 3-1 - 3HaTh THIIBL, BUALI U CIIOCOOBI
U aHaM3 " npejiaraTh OpTaHW3aIMOHHO-YITPABICHIYECKUX PEIICHUN
MEXKTyHAPOIHBIE | DKOHOMHYECKHU U
VY-1 - YMerb npeasiaratb 5KOHOMUYECKHE U
WHBECTULIIHU (buHAHCOBO
(hMHAHCOBBIC OPTaHU3AIMOHHO -
000CHOBaHHbBIE
YIIPABICHYECCKUE PEIICHUS
OpTaHU3AIMOHHO -

yIIpaBJIEHYECKHE PEIICHUS
B IpO(eCCHOHATBEHOM
JeSITeTbHOCTH

I1-1 - Bnageth 3KOHOMHYECKHUMH U
(PMHAHCOBBIMHU 000CHOBAHHSMHU
OpTaHU3AIMOHHO-YITPaBICHIECKUX PEIICHUN B
npodeccHoHaTBHON e TeIbHOCTH

-1 - [Ipuanmaet 000CHOBaHHBIE
HYKOHOMHYECKHE, (PMHAHCOBHIE,
WHBECTUIMOHHBIE, CTPATErNYECKUE PELICHHUS

[IK-8 - Cnocoben
OI[CHUBATh
[IeTIECO00Pa3HOCTh
MEXKTyHAPOIHBIX CACIIOK U
TOTOBHUTH MPEIIOKECHUS
10 UHBECTUITHOHHBIM
MMPOEKTaM Ha OCHOBE
AHTErPAIbHOM OLIEHKU UX
3¢ (EKTUBHOCTH TIO
3aIaHUIO0 3aKa34rKa C
HCIIOTB30BaHUEM
Ka4eCTBCHHBIX U
KOJIMYECTBEHHBIX METO/IOB
aHaJIM3a, BKITIOJast
MIPOTPaMMHEIE
MIPUJIOKEHUS

3-1 - [lornmaet MeTObI yIIpaBICHUS
MHBECTUIIMOHHBIM TIPOIECCOM, (PMHAHCOBBIMU
orepanusiMy, BJaiceT HaBbIKaMU OILICHKH
pHUCKa U I0XOJAHOCTH UHBECTUIIUM, B T.4. IPU
MOMOLIY TEXHOJOTHH OJIOKUYEITH

3-2 - 3HaeT MeTOAbI MHTErPATLHOM OIIEHKH
3¢ (EKTUBHOCTH HHBECTUITUOHHBIX MPOEKTOB,
MPOU3BOIHBIC (PUHAHCOBBIC MHCTPYMEHTBI

V-1 - PazpabaTbiBaeT 1 OpraHu3yeT
B3aUMOJICVICTBUS HHBECTULIMOHHOM KOMIIaHUHU
Y NHALIMATOPOB HHBECTUI[MOHHOTO MIPOEKTA, &
TaKXe CTEUKXOJIEPOB MPOEKTa

VY-2 - Uccnenyer MexnyHapoaHbIE PHIHKU U Ha
OCHOBE (h)yH/ITaMEHTAIBHOTO aHATH3a
bopMynmupyeT peKOMEHIAINH M0 COBEPIICHHIO
CIIEJIOK C Pa3IMIHBIMH aKTUBAMHU U
peanu3anuy HHBECTUIIHOHHBIX TIPOSKTOB




I1-1 - pumensiet 1rdpOBbIE TEXHOIOTHH IS
aHaJM3a NHBECTULIMOHHBIX NTPOEKTOB,
OKYITA€MOCTH MPOEKTOB, OLIEHKN SMUTEHTA H
LEHHBIX OyMar 3MUTEHTA, pacyeT LeH,
WHJIEKCOB U MHBIX [TOKA3aTeNIel, OCHOBaHHBIX
Ha HH(OpPMAIMK O JOTOBOPAX, 3aKITIOYCHHBIX
Ha OPTaHW30BaHHBIX TOPrax, 1 (PHHAHCOBO
SKOHOMHYECKOH HH(popMarmu ¢ momotbsto U T-
WHCTPYMEHTOB

Kopmoparueroe | [IK-8 - Criocoben 3-2 - 3HaeT MeTOAbI MHTErPATLHOM OIIEHKH
yrpaBJiieHHE OILICHUBATh 3P PEKTHBHOCTH UHBECTUIIHOHHBIX IPOCKTOB,
1enecoo0pa3HoCTh MIPOM3BOHBIC (PMHAHCOBBIC HHCTPYMEHTHI
MEXAYHAPOAHBIX CIACIOK U
vHap V-1 - PazpabaTbiBaeT 1 OpraHu3yeT
TOTOBUTH MPEAJIOKEHUS . .
B3aMMOJICHCTBUSI MHBECTUL{MOHHOM KOMITAHUU
110 HTHBECTULIMOHHBIM
1 MHUIMATOPOB MHBECTULIMOHHOTO NIPOEKTA, a
MPOEKTaM Ha OCHOBE .
. TaK)Ke CTEUKXOJIIEPOB POEKTa
HMHTErpaibHON OLEHKU UX
sddexTuBHOCTH TIO V-2 - Uccnenyer Mex1yHapOoHbIE PBIHKU U Ha
3a/1aHUIO 3aKa34MKa C OCHOBE (h)yH/JaMEHTAJILHOTO aHaJIH3a
HCI0JI30BaHUEM bopMynmupyeT peKOMEHIAINH 10 COBEPIICHHIO
KauCCTBCHHBIX H CHIEJIOK C Pa3IMYHbIMHU aKTUBAMU U
KOJIWMYCCTBCHHBIX MCTOAOB | peam3allid MHBECTUIIHOHHBIX IPOCKTOB
aHaJn3a, BKIIOYast 2.1
-2 - [lpyHUMaeT yrpaBieHYEeCKUE peIIeHUs
IporpaMMHBIC P CT YNpAaBICHICCKHIC pCIe ’
HanpaBJIeHHbIE HAa POCT [IEHHOCTH On3HEeca
MPUIOKEHUS
(KoMIaHuM) ¥ SKOCUCTEMbI OHU3HECa
Mexnynaponnsiii | [1IK-8 - Cnocoben 3-1 - [lornmaet MeTObI yIpaBIeHUs
(rHAHCOBBII OILICHUBATh MHBECTUIIMOHHBIM TIPOIECCOM, (PHHAHCOBBIMU
MEHEI)KMEHT 1enecoo0pa3HoCTh orepanusiMi, BJIaiceT HaBbIKaMU OILICHKH

MEXKTyHAPOIHBIX CACIIOK U
TOTOBHUTH MPEIIOKEHUS
10 UHBECTUITHOHHBIM
MPOEKTaM Ha OCHOBE
AHTErPAIbHOM OLIEHKU UX
3¢ (EKTUBHOCTH TIO
3aIaHUIO0 3aKa3YrKa C
HCIIOTB30BaHUEM
Ka4eCTBCHHBIX U
KOJIMYECTBEHHBIX METOJOB
aHanm3a, BI04 ast
MIPOTPaMMHEIE
MIPUJIOKEHUS

PHUCKa U JOXOJHOCTH UHBECTULIUM, B T.4. IPU
HOMOIIM TEXHOJIOTUU OJIOKUYEHH

3-2 - 3HaeT MeTOAbI MHTErPATHLHOM OIIEHKH
3¢ (EKTUBHOCTH HHBECTUITUOHHBIX MPOEKTOR,
MPOU3BOIHBIC (PUHAHCOBBIC MHCTPYMEHTHI

V-3 - IlporHo3upyeTt JOXOIbl U PACXOIbI
WHBECTUIIMOHHOTO MPOEKTA U OLICHUBAET
YCTOMYHMBOCTBD NMPOEKTA K N3MEHEHUIO YCIIOBUI
BHYTPEHHEN M BHEIIHEN CpeJIbl

I1-1 - pumensiet QpOBbIE TEXHOIOTHH IS
aHaJM3a NHBECTULMOHHBIX NIPOEKTOB,
OKYITA€MOCTH MPOEKTOB, OLICHKN SMUTEHTA H
LEHHBIX OyMar 3MUTEHTA, pacyeT LeH,
WHJIEKCOB U MHBIX MTOKA3aTeNel, OCHOBaHHBIX
Ha HH(OpPMAIHK O JOTOBOPAX, 3aKITIOYEHHBIX
Ha OPTaHW30BaHHBIX TOPraX, H (PHHAHCOBO
SKOHOMHYECKOH HH(popMarmu ¢ momotbio UT-
WHCTPYMEHTOB




1.5. ®opma o0yuyenust
OOyueHue 1Mo JUCIUTUTMHAM MOJTYJISI MOYKET OCYIIECTBISATHCS B OYHOH popmax.



PABOYAS ITPOI'PAMMA JIMCHUIIVIMHBI
Me:knyHapoaHblii PUHAHCOBBII MEHEIKMEHT

Pabouas nporpamma IuCHUITMHBI COCTABJICHA ABTOPAMH:
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1. COAEPKAHUE U OCOBEHHOCTHU PEAJIN3ALIUU JUCIIAIIJIMHBI
ABTOpBI:

e JIpankun Urops MuxaiijioBu4, 1o0ueHT, MexRIyHAPOAHONH IKOHOMHUKH M MEHEIKMEHTA

1.1. TexHoJ0OTUHK peajindanum, MCIOJb3yEMbIC IIPU U3YICHHUH TUCHUIIJIUHBI MOYJIsAA

— C npuMeHEeHHEeM DIIEKTPOHHOTO OOy4YeHHsI Ha OCHOBE AIIEKTPOHHBIX YU€OHBIX KYPCOB, Pa3MEIICHHBIX
Ha LMS-mnarpopmax YpOY

— PasnoyposaeBoe (nudhepeHuupoBanHoe) 00ydeHue
o ba30BbIl YpOBEHB

*bazoeviti I yposenv — coxpamsiem JN02UKYy CaMOU HAYKU U NO360JAem NOAYYUMb YHNPOWEHHOE, HO 8epHOe U NOJHOe
npedcmasienue o npeomeme OUCYUNIUHLL, mpedyem 3HaHue CUCheMbl NOHAMUL, YMeHue pewams npodaemusie cumyayuu. Oceoenue
OaHHO20 YPOGHs pe3yIbmamos 00yueHUus OONHCHO obecneyums @opmuposanue 3aniaHupOSaAHHLIX KOMNEMeHYUul U no360aum
06yuaiowemycs Ha MUHUMATLHOM YPOGHE CAMOCMOSMENbHOCIU U OMEENMCMEEHHOCIU 8bINOTHAMb 3A0AHUSL
IIpoosunymuuii I ypogens — yenyonsem u oboeaujaem 0a306blii YpoGeHb KAK NO COOEPICAHUIO, MAK U HO 2nybuHe npopabomxu
Mamepuana OUCYUnIuHsl. Mo npoucxooum 3a cuem eKI04eHUs 00NOIHUMENbHOU uHGopmayuu. Jannvlil yposerb mpedyem yMeHus
peuiams npoodremMbl 8 pamMKax Kypcad U CMENCHbIX KYpPCO8 NOCPEOCMEOM CAMOCHOAMENbHOU NOCMAHOGKU Yenu U 6b100pa npoepammbl
oeticmesuil. Ocgoenue 0aHHO20 YPOBHS Pe3ybmamos 00yueHls H0360IUmM 06YyUaloWeMyCcst NOGLICUMb YPOGEHb CAMOCHOAMENbHOCIU
U OMBEMCMEEHHOCU 00 MBOPUECKO20 NPUMECHEHUS SHAHUU U YMEHUIL.

1.2. Conep:xaHue TUCHUNIUHBI

Tabmuma 1.1
Kon
Paznen, Tema
pasaeda, JAHCHUILIHHBI Conep:xanue
TeMbl
TTpsimble 3apyBexKHBbIe Omnpenenenus [131. Moruss! I131. Onpenenenue

1 S uenecoo6pasHS)cm II3U nna THK. Orrowmenue kx 113U B

npuHuMatonield skoHomuke. bapoepsr 1 [13U. Dddexrst ot [13U
OCHOBBI B NIPUHUMAIOIIEH IKOHOMUKE.
OCHOBHBIE HHCTPYMEHTHI OLIEHKH WHBECTUIIMOHHBIX TIPOEKTOB.
[Tmocet u munycsl NPV u IRR. [pornecc Boimnarsl npubsuim THK
oT punmana K poauTeNbckoi koMrnanuu. OcoOEHHOCTH OLEHKU
WHBecTHIIMOHHBIE pelIeHHS

2 THK nHBecTHIMOHHBIX MTpoekToB THK mo cpaBHeHuro ¢
HAllMOHAJIPHBIMU KOMIIAHHUSAMH. Y4UeT BaJFOTHOTO Kypca |
undusnun npu pacuere NPV. bromkeruposanne 8 THK. Ananus
ctpanHoro pucka B THK
Knaccudukauus ncrounnkoB ¢punancupoBanus B THK: cpounas,
MPOCTPAHCTBEHHAs, PE3UACHTHAs CTPYKTYpa (POHIOB.

Pemers THK 1o HHcTtpymenTs! gonrocpounoro gpunancuposanus B THK.

HHcTpymeHTsI kKpaTkocpouHoro punancupoBanus B THK.

3 MEXYHAPOJHOMY
Jusunenanas nmoautuka THK. CTOMMOCTh HCTOYHUKOB KaluTaga

(unancuposanmuio THK. WACC. donrocpounsie ¢punancosbie pemennss THK ¢
y4eTOM BaJIOTHOTO pucka. BamotHblie cBonbl. [lapannensHeie
3alMBI.
VYnpasnenue kpaTkocpouHsiMu | DopMbl marexa B MeXAyHapO1HOM Toprosie. IHCTpyMeHTbI
4 aKTHBaMU U 00s3aTeJIbCTBAMH | (PMHAHCHPOBAHHA B MEXAYHAPOAHOM Toprosie. MHCTpyMeHTHI
THK kpatkocpouyHoro punancupoBanus THK. Pacuer adpdexruBHO




MPOLIEHTHOM CTaBKH MpH ()MHAHCHPOBAHUH B MHOCTPAHHOU
BamoTe. YnpasieHue o0opoTHeiMu cpeactBamu THK.

BanroTHbIN pUCK: OIIEHKA U
yIIpaBIICHUE

BanrorHeiii puck: onpenenenue u kinaccupukanus. Mzmepenue
BaIOTHOTO pucKa. OnepannoHHbIN (TpaH3aKIMOHHBIH) BAFOTHBIH
puck ¥ ynpasienue uM. Ciiydad BOSHUKHOBEHHUS ONEPAIMOHHOTO
BaIOTHOTO puckKa. [lepecueTHslii (TpaHCIALUOHHBIN ) BaIOTHBIN
puck. Merojpsl mepecyera O6anaHca U3 OTHOM BalIOTHI B APYTYIO.
Meronpl nepecuera 6agancoB. MeTobl yIpaBiIeHUs TepecdeTHBIM
BaJIFOTHBIM PUCKOM. DKOHOMHYECKUH BAJIIOTHBIN PUCK U
yIpaBieHHe UM

[Ipou3BonHBIE HHCTPYMEHTHI
cpouyHOro peiaka. Ctpareruun
xemxupoBanus THK ¢
TIOMOIIBIO TIPOU3BOIHBIX
WHCTPYMEHTOB CPOYHOTO
pBIHKA

MerTopl CHHXKEHUS pUCKA. TUBEPCUPUKAIINS U XSIHKUPOBAHHE.
Buner xemxupoBanus. JlepuBaTHUBHBIHN JIEBEPUIK: TIOHATHE U
pacuer. ®wrouepcel U GopBapasl. Cxonacrea u otnuuus. [Iponasen
U TIOKYMaTeIb (PhI0YepCHOr0 KOHTPaKTa. MexaHu3M
XePKUPOBAHUS C MOMOIIBIO PrrouepcoB. Crennpuxanun
(hbIOYEPCHBIX KOHTPAKTOB HAa AKTHUBBI, aKIMU, OOJIUTaIlVH,
JeTI03UThL, (POHAOBBIE HHACKCHL. OnuuoHsl. [loHATHE OMIMOHA.
OmnruoH Ko 1 myT. EBponelickuii 1 aMepuKaHCKUHN OIMIIUOHBI.
Crpareruu xepKMpOBaHMS C IOMOILBIO OMIMOHHBIX KOHTPAKTOB.
basucuele onmronHbIe cTpareruu. CTpaTeruu XeaKUpOBaHUs C
KOMOMHAIIMEH HECKONBKHUX OMIMOHOB. CTpaTeruy XeIKUpPOBaHHs
MyTeM KOMOMHALIMY ONIIMOHOB U aKTHBOB, OMIIMOHOB U
¢drrouepcos. Onepaunu cBor. [loHATHE 1 BUABI CBOTIOBBIX
KOHTpakToB. [IporieHTHBIH cBoml. BamoTHsit cBon. ToBapHBIN
cBOIl. MHOTONIEpUOAHBIE OMIUOHBL: K311, (uryp. CTparerus Kosap.

Pemenus THK mo
MEXAYHAPOIHOMY HAJIOTOBOMY
aHupoBanuto. TpaHcdepTHOE

neHooOpazoBanue. OQIopsL.
Odduropubie KOMIIaHUU

TpanchepTHOE IEHOOOpa30BaHKe: CYIIHOCTh U TPUMEHEHHE.
Crioco0b1 60pBEOBI ¢ TpaHCc(hEPTHHIM IIEHOOOPa30BaHHEM B MUPE.
TpanchepTHOE IEeHOOOpa3oBaHue B pakTHke poccuiickux THK.
Od¢ropHbIe KOMIIAHUU: CYITHOCTD U XapakTepucTuku. OduopHsie
30HBI B MUPE 1 UX XapakTepuctuka. OPIIOpHbIE XONHHIOBbIC
kommnanuy. Mcrnonp3oBanue oQuIopHbIX KOMIIAHUN B KaU4eCTBE
BIIaJIENbIIEB MTATEHTOB, JIMIIEH3WH, TOBAPHBIX 3HAKOB. YIIpaBJICHUE
MPOLIEHTHBIMHU TUIATeXAaMH U JUBUICHIAMHU C HCIOJIb30BaHIEM

o dmopueix komnanuid. OdropHbie TpacThl. Mcnonbp3oBaHue
O(IIOPHBIX KOMIIAHUH JIJIsSL YIIPAaBICHHS aKTHBaMU: O(IIOPHBIE
UHBeCTUIIMOHHBIE (hoHABI. [Ipenesnsl HaJoroBol ONTUMHU3AINH U
PHCKH POCCUIICKOTO HaJIOTroriaTensiuka. Hamorossie pucku
HAJIOTOTUIATENBIINKA, CBI3aHHBIE C MEXTYHAPOIHOU HAJIOTOBOM
ONTHUMH3aLKEH.

Hudposuzanus u
uH} OpMaIIOHHOE
obecreueHre MexJyHap OJHOTO
(hMHAHCOBOTO MEHEPKMEHTA

Biusinue nponeccoB 1upoBU3aNMY HA MEXAYHAP OTHBI I
(bMHAHCOBOI MEHEIKMEHT.

HNudopmarmonHoe odecrieueHrue MeXIyHapOTHOTO (PMHAHCOBOT'O
MeHePKMeHTa. MUpOBOI PHIHOK AeN0BOM (prHAHCOBOH 1
Oup>keBoii) HHPOPMAIIUK U ero XapakTepuctuka. PopMupoBaHue
pBIHKA nenoBoit nHpopmanun B Poccun. CoBpeMeHHBIE CHCTEMBI
Oup>keBoii 1 pUHAHCOBOM HHPOpPMauK. Benyiue nocTaBIuKu
nH(OPMaIOHHBIX AeT0BBIX ycayr B Mupe (Reuters, Dow Jones
Telerate, Tenfore, Bloomberg u np.) u B Poccun (M®/], AK&M,
«[Ipaiimy, «UuTepdakc», RBC, «Dunmapkery, GuH.ciryxdamMu
6up>x MMBB u PTC). ®opmupoBaHue cektopa JeI0Boi
undopmanyu B cetu MuaTepHer. O0630p HH(POPMAaIIMOHHBIX
(PMHAHCOBBIX YCIYT M IPOIYKTOB BEAYIINX HTPOKOB. [IporpaMmmHoe




pelieHuit.

obecrieuenue GUHAHCOBBIX perieHuid. CoBpeMeHHbIe KOMILIEKCHBIE
HWHTErPUPOBAHHBIE CUCTEMBI yIpaBieHNus (PUHaHCOBO-
X035UCTBEHHOH nesTenbHocThI0 npeanpustii (BAAH (BAAN,
CIIA), SAP/R3; SAP 4S/ HANA (I'epmanus), PLATINUM
(CLIA), SCALA (IIBeuwns), MAN/MANX (CILIA), Champion
(CHIA), «1C: Mpennpustue» (1C, Poccus), BOCC («AirTuy,
Poccus)/ IlporpammHbie MPOAYKTHI 1151 (hyHAaMEHTaIbHOTO
(PMHAHCOBOI'0 aHANM3Aa: MAKETHI [l OLEHKH U yIpaBICHUS
WHBECTUIIMOHHBIMHU NPOEKTAMHU; MAKEeThI IS aHAIH3a (PMHAHCOBOTO
COCTOSIHUS TPEATIPUATHIA; TAKeThl 1711 (PUHAHCOBOTO
TUIAHUPOBAHUS U OIOJPKETUPOBAHHUS;, TPOTPAMMBI,
OpPHEHTUPOBAaHHbBIC HA PellleHNe KOHKPETHBIX 3a/1a4. [IpuMeHenne
CHCTEM HCKYCCTBEHHOTO UHTEJUIEKTa (HEeHpOHHBIE CeTH,
TeHETHYECKHE allTOPUTMBI, HeUeTKast JIOTUKa, SKCIIEPTHHIE
cucTeMbl) B ()MHAHCOBOM M MHBECTUIIMOHHOM MEHEKMEHTE.
Poccuiickue nporpaMMHbIe IPOIYKTHI MOAAEPIKKH (PHHAHCOBBIX

Cranosnenue u pazsurue @unTex kak ogHoro u3 peinkos HTU
(Haumonanbubx Texuumdeckux nnuimarus). FinTech kak HoBas
¢unancoBas orpacie. Perynsapusie Texnonorun (RegTech -
pertex). Perynsarusnas necoununa (Regulatory Sandbox).
[epcriekTHBHBIE (PMHAHCOBBIE TEXHOJIIOTHH («CKBO3HBIE):
OolbIIMe TaHHBIE, aHAIU3 JAHHBIX, MOOMIbHbIE TEXHOJIOTHH,
WCKYCCTBEHHBIN UHTEIICKT, POOOTH3AIMS, OUOMETpHS,
pacmpeeneHHbIe peecTphl, 00JaYHble TEXHOJIOTHU. TeXHOIOrHn
Broxueiin. KpunropamoTra Kak 3JIeKTPOHHOE IIJIATEKHOE CPEACTBO
Y IpUHIUIEI €€ paboThl. [IM0ckl 1 MUHYCBI KPUNITOBAIOT.

1.3. Hampasnienre, BUbI BOCIUTATENHHOM AESITEIIEHOCTH M UCTIOJB3yEeMbIE TEXHOIOTHHU

Tabmuna 1.2
Hanpasnenu Bu
PABIICHAC . A . Texnomorust PesVIBTATEI
BOCIIMTATENbHON | BOCHUTATENBHON | poorororar o KoMIeTe s 06}’ o
JesITeNbHOCTH JeSITeNIbHOCTU NESTETHHOCTH ¥4
I1K-8 - Cnocobex 3-2 - 3Haer
OILICHUBATh METOBI
yueOHo- 1enecoo0pa3HoCTh HWHTETrpalbHON
HCCIIE0BATEIBCK MeXKTyHapOTHBIX OLICHKH
asi, HAy4HO- CHICJIOK ¥ TOTOBUTH | 3(h(heKTHBHOCTH
uccnenosarenbek | TexHomorus MPEUIOKEHHS TI0 WHBECTUIIHOHHBIX
ast CaMOCTOSITENIbHOM | MHBECTHUI[HOHHEIM MIPOEKTOB,
aboThI MPOEKTaM Ha OCHOBE | POU3BOAHbBIE
ITpodeccuonansu HeTeHanpaBIIeHHa p p . (bp N
UHT BHOU WHAHCOBBI
0C BOCTIMTAHNC s pabora ¢ TpeHunr P
. OLICHKH UX WHCTPYMEHTHI
nHpopManuei JUArHOCTHY €CKOT
3¢ (EKTUBHOCTH TI0
JUISL O MBIIUICHUSA [1-1 - Ilpumenser
3aJaHHIO 3aKa3uynKa
WCTIOJIb30BaHUs B 1 ppoBBIE
C UCIIOJIb30BaHUEM
MPAKTHIECKUX TEXHOJIOTHH JJIs
Ka4eCTBEHHBIX U
HEIX aHam3a

KOJINYCCTBCHHBIX
MCTOJ0B aHa/IM3a,
BKJIIO4aA

WHBECTUIIHOHHBIX
MIPOEKTOB,




MPOTPaMMHEIC OKYITaeMOCTH
MPUIIOKECHUS MIPOEKTOB, OIEHKH
SMUTEHTA U
IIEHHBIX Oymar
SMUTCHTA, PacyeT
[ICH, MHICKCOB B
HWHEBIX ITIOKa3aTelIeH,
OCHOBAHHBIX Ha
nHpOpMaIUU O
JIOTOBOpaXx,
3aKII0YCHHBIX Ha
OpPTaHW30BaHHBIX
TOoprax, u
¢buHAHCOBO
SKOHOMHUYECKOH
nHpOpMAaLUH ¢
nomorpeo UT-
WHCTPYMCHTOB

1.4. [IporpaMMa AUCUUIUIMHBI PeaIn3yeTcsl MOJHOCTHIO HA MHOCTPAHHOM SI3BIKE.
2. YYHEBHO-METOANYECKOE U UHOOPMALIMOHHOE OBECIHHEYEHHUE JUCLHUIIJINHBI
MexayHapoaHblii (PUHAHCOBBIN MEHEIKMEHT

JJIeKTPOHHbBIE pecypchl (U31aHUA)

1. Urommn, H. B.; MHBecTuium: opranu3amis, yrnpasieHue, GuHaHcupoBaHue : yaeOHuk.; FOauTn, Mocksa;
2015; http://biblioclub.ru/index.php?page=book&id=114527 (OnekTpoHHOE U3aHUE)

2. Bockansn, P. O.; MexnayHapoaHblii (DUHAHCOBBIM MEHEKMEHT : yueOHuK.; [Ipocrekr, Mocksa; 2019;
http://biblioclub.ru/index.php?page=book&id=570065 (DnekTpoHHOE H3AaHHE)

3. Kosanes, B. B.; OcHoBBI TeOpun (hHAHCOBOTO MEHEHKMEHTA : yaeOHO-IpakTuIeckoe mocoodwue.; [Ipocmnexr,
Mockga; 2015; http://biblioclub.ru/index.php?page=book&id=252319 (DnekTpoHHOE U3/1aHNUE)

4. Yepkacos, B. E.; MexayHapoiHbIe HHBECTUIINH : ydeOHOE TocoOue.; EBpa3suiickuii OTKPBITBI HHCTHTYT,
Mockga; 2009; http://biblioclub.ru/index.php?page=book&id=93175 (OnekrponHOE U3NaHKE)

5. Qyownkuid, JI. T'., lenkos, H. I1.; AyTcopcHHT 1 KauecTBO MPOAYKIIMU B yCayr. Barmsin Ha npobnemy 1. ;
Axkanemus CTaHapTU3aL, METPOJIOTUH " cepTH(UKaINH, Mocksa; 2013;
http://biblioclub.ru/index.php?page=book&id=230525 (OnekrpoHHOE H3AaHHE)

6. Sxomnes, C., C.; XemkupoBanue ¢ momomsio (urouepcor; Jlabopatopusi kuuru, Mocksa; 2010;
http://biblioclub.ru/index.php?page=book&id=96881 (DnekTpoHHOE N3IaHKE)

7. , Michie, J., Grieve Smith, J.; Managing the global economy; Oxford University Press, Oxford; 2000;
http://lib.myilibrary.com?ID=81132 (DnexrpoHHOE U3TaHHUE)

8. Akynos, B. b.; ®uHaHCOBBIi MEHEKMEHT : YydyeOHOe mocobme.; dmmuta, Mocksa, 2016;
http://biblioclub.ru/index.php?page=book&id=83534 (DnekTpoHHOE U3IaHKE)
IleyaTHbIE U3TaAHUS

1., Pomanoga, 0. /1.; UapopMaIimoHHbIe TEXHOJIOTUN B MEHEKMEHTE (YIIpaBICHNH ) : YICOHUK U IPAKTHKYM
JUIL CTYIEHTOB BY30B, OOydarommuxcs MO SKOHOMHYECKHM HAMpaBlICHHSM U CIENUAIBHOCTAM.; FOpaiir,



Mockasa; 2015 (1 5k3.)

2. Mawmenos, A. O., Cneno, B. A.; MexnyHapoabiii GUHAHCOBBI MEHEKMEHT B YCIIOBHUSAX TII00aTBHOTO
¢uHaHCOBOTO pBHIHKA; Maructp, Mocksa; 2007 (1 9k3.)

IMpodeccuonanbubie 6a3bl JaHHBIX, HHPOPMAIMOHHO-CIIPABOYHBIE CHCTEMbI
OBC Jlans https://e.lanbook.com/
YuuBepcurerckas 6ubmmoreka onnaiin  http://biblioclub.ru/
IPR books https://www.iprbookshop.ru/
Wiley Journal Database Wiley Online Library http://onlinelibrary.wiley.com/
ScienceDirect Freedom Collection
Elsevier www.sciencedirect.com JlocTyn 4epe3 TMYHBIN KaOMHET CTYIEHTa
Web of Science Core Collection www.webotknowledge.com Jloctymn duepe3 muuHbIi KaOHHET CTyIEHTa
Odwunmaneasiii caidt KOHKTAJT www.unctad.org
Odunuaneaeiii cadt BTO www.wto.org

OdunmaneHeiii caiit MupoBoro 6anka www.worldbank.org

Martepuaasl aas jaun ¢ OB3

Becy kontent DBC mpexncraBieH B Buie (aiioB cnenuanbHOrO Qopmarta s BOCIPOW3BEACHUS
CHHTE3aTOPOM PEYH, a TAKKE B TECTOBOM BHJIE, IPUTOTHOM IS IPOYTEHMS C HCIIOIb30BaHUEM SKPAHHOM JTYIIBI
Y HaCTPOWKOW KOHTPACTHOCTH.

Ba3bl 1aHHBIX, THPOPMALHOHHO-CIPABOYHbIE H MOUCKOBbIE CHCTEMBI

@unancel.ru http://www.finansy.ru

[MopTan «®unancossie HAyKu» http://www.mirkin.ru

[NepconanbHsIii caitt npodeccopa Punancosoro yausepcurera A.JO.FOnanosa http://www.yudanov.ru
AnmvuHucTpaTuBHO- Y nipaBnenueckuid [Topran http://www.aup.ru

Economics online http://www.econline.hl.ru

Economicus.Ru http://economicus.ru

Informika http://www.informika.ru

DKOHOMHYECKash JKCHEepTHas Tpymma: AHAIMTHKA W KOHCANTHHT TI0 HSKOHOMHUKE U (uHaHCaAM
http://www.eeg.ru/

Finanalis.ru http://finanalis.ru/
Komnproreppa — )xypHail 0 COBpeMEHHBIX TEXHOJIOTHAX https://www.computerra.ru/

Hayuanas Cers http://nature.web.ru/



Cucrema Cotmoner http://www.socionet.ru

MySocrat: becrimarnas snekrponHast OndaroTeKa Mo SKoHoMHuKe https://mysocrat.com/

3. MATEPUAJIBHO-TEXHUYECKOE OBECIHHEYEHHUE JUCHUIIJIMHBI

MexayHapoaAHblii (PUHAHCOBBIN MEHEIKMEHT

CBe[[eHPlﬂ 00 OCHAICHHOCTH NUCHUIIJIMHBI CIICHHAIU3UPOBAHHBIM U ﬂaﬁopaToprlM
oﬁopyuona}meM U NMpOorpaMMHbIM odecrneyeHUeM

Taommma 3.1

Ne

Bunsl 3aHarmii

OCHAIEHHOCTD CIEeIHAIBHBIX
MOMeIlleHUil ¥ IIOM eleHui JJ1s1
€aMoCTOATEIbHONH PaboThl

IlepeyeHb JIMIEH3HOHHOT O
TMPOrPaMMHOI0 00ecnedeHus.
PexBHU3NTHI MOATBEPKAAIOILET 0
AOKYMEHTA

Jleknun

Mebens ayauropHasi ¢
KOJIMYECTBOM Pabo4YnX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

O6opynoBanue,
COOTBETCTBYIOIIIEE TPEOOBAHHUAM
OpraHu3anuy yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu MaTepHeT

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

[IpakTHueckue 3aHATHS

Mebens ayauropHasi ¢
KOJIMYECTBOM PabovYMX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeOHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES




[Moaxmouenue k cetu MuTepHer

CamocTrosTelbHas
paboTa cTyaeHTOB

Mebens ayauropHasi ¢
KOJIMYECTBOM PabovYMX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

[MepconanbHbIe KOMITBIOTEPHI 11O
KOJINYECTBY 00 yJarommxcs

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu UaTepHeT

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Texymmii KOHTPOJIb U
IPOMEKYTOUHAS
aTTecTanus

Mebens ayautopHasi ¢
KOJIMYECTBOM Pabo4YnX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3anuy yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu MuTepHer

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Koncynpranun

Mebens ayautopHasi ¢
KOJIMYECTBOM PabovYnX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTYICHTOB

Pabouee mecto npenonasaTens
Jlocka aynuropHas

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

He Tpedyercs




PABOYAS MTPOI'PAMMA JTUCHUIIJIMHBI
KopnopaTuBHoe ynpasiienue

Pabouas nporpamma IuCHUITMHBI COCTABJICHA ABTOPAMH:

Ne n/m | damuiansa Uma OTuecTBO Yuenas crenet, HoJexHOCTH Honpasneacrue
y4eHOe 3BaHue
1 Pyxanckas Jlrogmuna JIOKTOpP 3aBenyrommii | MexmyHApOIHOM
CranncnaBoBHA SKOHOMUYECKUX kadeapoit SKOHOMUKH H
HayK, JOTICHT MEHEKMEHTa

PexoMeHa0BaHO y‘-leﬁl-lO-MeTO[lH'—leCK](lM COBE€TOM MHCTUTYTA I/IHCTI/ITYT O9KOHOMUKU U YIIPaABJICHUA

[Iporokon Ne 13 ot 11.06.2021 .



1. COAEPKAHUE U OCOBEHHOCTHU PEAJIN3ALIUU JUCIIAIIJIMHBI
ABTOpBI:

o Pyxkanckas Jlionmuiaa CtanuciaBoBHa, 3aBenywoinuii kadgeapoii, MexnyHapoAHOH IKOHOMUKH
M MeHeIKMeHTa

1.1. TexHoJ0rUM peajindalnum, HCIOJb3yEMbIC IIPU U3YICHUH TUCHUIITIUHBI MOYJIsAA

- TpagummonHas (penpoayKTHBHAS) TEXHOJIOTHS
— C npuMeHEeHHeM DIIEKTPOHHOTO OOy4eHHsI Ha OCHOBE AIIEKTPOHHBIX YU€OHBIX KYPCOB, Pa3MEIICHHBIX
Ha LMS-mmardpopmax YpOY
— PasnoyposaeBoe (nuhepeHuupoBanHoe) 00 ydeHue
o ba30BbIi YpOBEHB

*bazoeviti I yposenv — coxpamsiem JN02UKYy CaMOU HAYKU U NO360JAEm NONYYUMb YHPOUJEHHOE, HO 6EepHOE U NOJHOe
npedcmasienue o npeomeme OUCYUNIUHLL, mpedyem 3HaHue CUuchmemMbl NOHAMU, YyMeHue pewams npodaemusie cumyayuu. Oceoenue
OaHHO20 YPOGHs pe3yIbmamos 00yueHus OONHCHO obecneyumsv @opmuposanue 3anIaHUPOBAHHBIX KOMNEMEHYUl U no3601uUm
06yuaiowemycs Ha MUHUMATLHOM YPOBHE CAMOCMOSMENbHOCIU U OMEENCMEEHHOCIU 8bINOTHAMb 3A0AHUSL
IIpoosunymuuii 11 ypogenv — yenyonsem u oboeaujaem 0a306blii YpoGeHb KAK NO COOEPICAHUIO, MAK U HO 2NybuHe npopabomxu
Mamepuana OUCYUnIuHsl. Mo npoucxooum 3a cuem eKIo4eHs 00NOIHUMENbHOU uHGopmayuy. Jannvlil yposeHs mpedyem yMeHus
peuiams npoodemMbl 8 pamMKax Kypcad U CMENCHbIX KyPCO8 NOCPEOCMEOM CAMOCHOAMENbHOU NOCMAHOGKU Yenu U 6b100pa npoepammbl
Oeticmesuil. Ocgoenue 0aHHO20 YPOBGHS Pe3ybmamos 00yueHls HO360UmM 06YyUaloWeMyCcsi NOGbICUMb YPOBEHb CAMOCIOAMENbHOCIU
U OMBEMCMEEHHOCU 00 MBOPUECKO20 NPUMECHEHUS SHAHUU U YMEHUIL.

1.2. Conep:xanue TUCHUNIUHBI

Tadommma 1.1

Kon
Pa3nen, Tema
pasneJa, JUCHUILINHBI* Conep:xanue

TEMbI

OCHOBBI KOHLETIIUU KOPIIOPATHUBHOT'O YIIPABIEHHUS, YIaCTHUKA
KOpIOPAaTUBHBIX OTHOMIeHuH, Governance and Management.
CoBpeMeHHast KOpIopawus: OTAeNeHue COOCTBEHHOCTH OT
YIPaBIeHHs, XapaKTePUCTUKH KOPIIOPALMH, CTPYKTYpHas cxeMa
KOpIOpaluy, MPEeUMYILECTBa U HEAOCTATKH OpraHU3alluH
(yHKIMOHMPOBAHUS aKIIMOHEPHOTO KamuTaja, IpooaeMbl
KOpIIOPATUBHOT'O YIPaBJIEHUsI, 00BEKTHI UCCIETOBAHUS
KOPIIOPATUBHOT'O YIIPaBJICHUS, TEOPETHIECKIE UCTOUHUKH
KOpIIOPaTUBHOTO YIPABJICHUS, MOAEIH U MEXaHU3MBI
KOpIIOPaTUBHOT'O YIPaBJICHUsI, KOPIIOPATUBHOE YIPABICHHE U
65arococTossHuE COOCTBEHHHUKOB, CTOMMOCTh KOMITAaHUHU H
SKCTEPHAJIMU B KOPIIOPATHBHOM YIIPABICHUH, PaCIINpEHHAS
KOHLIENIUS KOPIIOPATUBHOTO YIPABICHUs, TEOPHUS
«3auHTEpecoBaHHBIX JHI» (stakeholders), koHnenuus «oOmecTBa
3aWHTEPECOBAHHBIX JIUI, CTUMYJIbI Il HAEMHBIX MEHEKEPOB,
¢unynuapHas OTBETCTBEHHOCTh MEHEIKepoB, codetermination,
KOpIIOPaTUBHOE yIpaBieHUe, HHBECTHIIUOHHAS
MPUBIEKATEIILHOCTh U KOHKYPEHTOCIIOCOOHOCTh KOMIIaHU,
MPUYHHBI PACIPOCTPAHEHUS KOPIIOPATUBHOTO YIIPABIICHUS B
Poccun, xapakTepuUCTHKN pOCCUICKUX KOPIIOpalyii, HallMOHaJIbHas

CoBpemeHHas KOHIISIIIUS
KOPIIOpaTUBHOI'O YIIPpaBJICHUSA

MOJIEJIb KOPIIOPATUBHOT'O YIIPABJICHUS.




I/IHCTI/ITyHI/IOHaJII)HI)Ie OCHOBBI
KOPIIOpaTUBHOI'O YIIPpaBJICHUSA

CTpyKTypa KOpIOpaTUBHBIX OTHOIIEHUH: yYaCTHUKH, OPTaHBbI
yIpasieHus B koprnopanuu. Ocobasi pojib coBeTa TUPEKTOPOB,
WHCTUTYT HE3aBUCUMBIX AUPEKTOPOB, KOMUTETHI B COBETE
JUPEKTOPOB, KOPIIOPATUBHBINA ceKkperapb. Poib KopropaTuBHOTo
npasa. [IpaBa MUHOpPUTApPHBIX aKIIMOHEPOB. JuBUAEHIHAS
nojutuka. Packpeitue nHpopmanuu. KoprnopatuBHoe yrpaBieHue
B KOMIIAHUAX C TOCYIapCTBEHHBIM y4acTHEM. XOJAUHIY B CCTEME
KOpIIOPAaTUBHOTO yrpasieHus. KopnopaTuBHble KOHQIUKTH 1
«KOPTIOPATHBHBIE BOMHBI». AKIIMOHEPHBIE COTJIAIICHMS.
HanmonanbHble 0COOEHHOCTH KOPIIOPAaTHUBHOTO 3aKOHOAATENbCTBA,
OCHOBHBIE JJOKYMEHTBHI, perjaMeHTHP yIOIIe KOPIIOpaTHBHbIE
otHomeHus B Poccun. O0cykaeHue TurepaTypbl 1 HOpMaTHBHOM
6a3bl KY B Poccun 1 3a pyOexxoMm, posib peryaupoBaHus
KOPIIOPAaTUBHBIX OTHOLIEHUH B MUpE

KopnoparusHoe ynpaBneHnue B
Pa3HBIX CTpaHax

[Monstue monenu KY, mpuHIMITEI BRIIETIEHUE HAITMOHATIBHBIX
moznenen KY, Tpu Thna moaenei: aH1o-aMepuKaHCcKasi,
repMaHCKasi 1 SMOHCKasl; Crop 0 KOHBeprenuun mozeneil. Cpena
Ou3Heca U KOPIIOpaTHBHOE YIIPaBIeHHE, pa3BUTHE B MUPOBOI
npaktuke. BosauknoBenue cucremsl KY B Poccun. [IpuBaruzaius,
ycinoBus, mocaenctus. Cropsl 00 3¢ dexTuBHON Momenn
npusatuzauuu. Hanpasnenus passutus KY B Poccun u B mupe.

Teopust KOpHoOpaTHBHOTO
yIpaBlieHHs: ipodiemMa
areHTCKUX OTHOIIEHUH

[Ipuposa areHTCKUX OTHOIIIEHUH COOCTBEHHUKA 1 MEHEKEPa,
TEOPETUKO-METOA0JIOrHYecKast 0a3a KOPIOPATUBHOTO YIPaBICHUS:
TeopHs TPAH3aKIIMOHHBIX U3/IEPHKEK, TEOPHs IPaB COOCTBEHHOCTH,
TEOpHs areHTCKUX OTHOILIEHHH, KOHTPAKTHOE HalpaBlieHHE B
TeopHUU (PUPMBI; TEOPHUS KOPTIOPATUBHOTO YIIPAaBICHUS KaK
CaMOCTOSITEIILHON 00JIACTH 3HAHUIL: TEOPHS MOBEACHUS
cTelkxoJepoB, stewardship theory, Teopust KOpropaTUBHOTO
3axBara, TEOpHs IIEeHO0OPA30BaHUS HA AKTHUBBI KOPIIOpaLuy; Gupma
KaK KOaJIMIIUs COOCTBEHHUKOB PECYPCOB, (PUpMa KaK CETh
JIONTOCPOYHBIX OTHOLIEHYECKUX KOHTPAKTOB, COOCTBEHHOCTh KaK
WHCTUTYT, PEryIUPYIOIIMX KOHTPAKTHBIE OTHOIIEHUS Ha GHUpMme,
pacrpeeneHye npaB MeXy HHBECTOPOM U MEHEIKEpOM, IIpaBo Ha
nonydenue goxona (residual cash flow rights) u, Bo-BTOpBIX, IpaBo
KoHTpoIA (control rights), MexaHU3MBI KOPTIOPATHBHOTO
YIpaBIeHHsI KaK MEXaHU3MBI Pa3pelIeHHs] areéHTCKOT0 KOH(IUKTa
B CITy4asiX, He MPeIyCMOTPEHHBIX KOHTPAKTOM; paclblIeHHAS
cOOCTBEHHOCTB, poOiiemMa Oe3bunerHuka (free rider problem),
cB00OIA el CTBHI MEHEIKEPOB, JUCKPELIMOHHOE yIIPaBIeHUE
(discretion); ocraTounoe mpaBo koHTpoIs (residual control rights);
YacTHBIE BBITOJbI M X XapakTepucTuku (non-transferable and job-
specific); «orpunarenbHslii oTO0p» (adverse selection problem) u
«MopaJbHBIN prck» (moral hazard problem) B areHTCKOH MoaenH
KOpIIOPaTUBHOTO YIPaBJICHU; CIOCOOBI pa3pereHns] areHTCKOro
KOH(IUKTA MEXAY COOCTBEHHUKOM U MEHEI)KEPOM: MOHUTOPHHT,
PBIHOK KOPIIOPATUBHOTO KOHTPOJIs, KOMIIEHCAIIMOHHBIE CXEMBI U
HESIBHbIE CTUMYJIbI, 3aIMTHBIC MEXaHU3MBI: OKAIlbIBAHHE
MeHeKepoB (MHBeCTUIIMY B criennduuHblie akTuBbl (Shleifer and
Vishny, 1989)), yrpo3a yBoisHeHHsI MEHEIKEPOB KaK MEXaHU3M
COKpAIl[eHHsI ONIMIOPTYHU3MA; MOJENU areHTCKOW TEOpUH
OTHOIIEHUH COOCTBEHHUKA U MEHEKepa: MOJENb ar eHTCKUX
maepkek Jxencena — Meknunra (Jensen, Meckling 1976) B
OTCYTCTBHH U MPHU HATMYUM MOHHTOPHUHTA; MOJENb




HEHa0III0AaeMbIX JeHCTBII MEHEKEPOB B YCIOBHUSX
HEeOoNpeAeTIeHHOCTH U oTBpatienus k pucky (Tirole, 2001).

[Ipobiiema areHTCKUX OTHOIICHUI COOCTBEHHUKA U MEHEKEPA B
KOpPIOPaTUBHOM YIpaBieHUU. IHCTpyMEHTBI pelleHns: areHTCKOM
po0OJIeMbI B KOPIIOPATUBHOM YIIPABJICHHUN: BHEIIIHUE
WHCTPYMEHTBI, BHYTPEHHHUE WHCTP YMEHTBI.

CoBpeMeHHast KopIopanus:
COOCTBEHHOCTb, KOHTPOJIb U
(uHaHCHI

Konuentpanus coOCTBEHHOCTH: OCHOBHBIE TEHACHIIHH,
XapaKTePUCTUKH HAIIMOHAJBHBIX MOJIENEH, BIMSHIE
JOMHUHHUPYIOIIEro coocTBeHHUKa Ha 3 ekTUBHOCTD PabOTHI
kommnanui (firm performance), sSMoupudecKue 10Ka3aTeIbCTBa,
POJb JOMUHUPYIOIIEro COOCTBEHHUKA B BEPTUKAIBHO
HMHTETPUPOBAHHBIX CTPYKTYpaX, KOH(IUKT HHTEPECOB
MHUHOPHUTAPHBIX U TOMUHHUPYIOMIUX COOCTBEHHUKOB, YaCTHBIC
BBITOBI KOHTpONHUpYyromiero coocrBeHHuka (self-dealing, insider
trading), Gnoxupyromue nopThenn aKIuii.

PBIHOK KOPIOPaTHBHOT'O KOHTPOJISA, CIIMAHUS U TOTJIOLICHUS,
JpyXeCTBEHHbIE U BpakJeOHbIe 3aXBaThl, IpodJeMa 0e30nIeTHIKa
NP 3aXBaTe KOMIIAHUH, CTPOUTENBCTBO uMIepu (empire building)
Kak puMep HedPPEeKTUBHOIO 3aXBaTa, MOHIKAIOIIEr 0 CTOUMOCTb
KOMITaHHH, MOZEJb KopIiopaTuBHoro 3axeata (Grossman, Hart
1980), uaopmManmoHHast ACUMMETPHS TIPH BpaxX1eOHOM 3axBare,
CTpYKTypa TrojlocoBaHUs Mpu BpaxkaeOHoM 3axsare (Hart 1995),
aHTeJIbl, BEHYYPHBINA KallUTal, pa3MbIBAaHUE JOJIHA COOCTBEHHOCTH,
HCTIOJIb30BaHME aKIHMI C KOHIIEHTPUPOBAHHBIM MPABOM roJIoca,
30JI0TOI MapallioT, KOHTPaTaka KOMIAHUU-MHUIIEH! HAa KOMIIaHUIO-
3aXBaT4YMKa, CIMSHUS C OENIBIM phILApeM, OTpaBlIeHHAs TIHITIOJIS,
KopropaTuBHbIi mantax, [PO, LBO, MBO, cTouMocTs KOHTPOJIS.

Monenu cTpyKTyphl KaluTana, areHTCKUEe U3ICPIKKH I0ITa 1
cobcrBenHoctH (Jensen, Meckling, 1976), «HanoroBbIid IIAT»
(interest tax shield), «reopust nepapxum» (pecking order theory)
(Myers, 2001), Teopusi cBOOOIHBIX JEHEKHBIX MTOTOKOB (free cash
flow theory) (Jensen, 1973).

PeiHOYHAST CTOMMOCTD KOMITaHUH. J{MBHIEHAHAS TOJUTHKA
KOpIIOPALlUH.

OMIUpUYecKue 00CaeI0BaHus
B KOHTEKCTE KOPIIOPATUBHOIO
YIIPABJICHUS: METOJMKA U
MpaKTHKa

MeTo0710THsl, TEXHOJIIOTHH U HHCTPYMEHTBI SMIIUPHYECKOTO
o0cIienoBaHus KOPIOPALMH, AMaTHOCTUKHU U OLIEHKH
3 PEKTUBHOCTH KOPIIOPATUBHOT'O YIIPABICHHUSI.

Mertozpl aHanM3a U cOOpa KaueCTBEHHON WHPOPMAIIUH O
npeanpuATusax. Hedopmanu3oBaHHbIE HHTEPBBIO: BUIBI U
HCCIeIoBaTeNbCKHUe BO3MOXKHOCTU. Keiic-cragm: odnacTtu
TPUJIOXKEHHSI, BOSMOXKHOCTH U orpanudenus. Gokyc-rpynmna:
BO3MO)KHOCTHU M OTpaHUYEHUS IPUMEHEHHA. Y TIIyOlIeHHbIe
HUHTEPBBIO C PYKOBOIUTEISIMU NPEANPUATHIA: TEXHHUKA,
HWHCTPYMEHTHI U aHAJIN3 pe3yabTaToB. KOMOMHUpOBaHHE METOIOB
cbopa nH(pOpMALIUH O IPENNPUITHH.

[oaxons! U MeToAB! OlleHKH (P PEKTUBHOCTH KOPIIOPATUBHOTO
yIIpaBieHHS.




[IpobaemaTrka SMIUPUIECKUX UCCIENOBaHUI B 00IacTH
KOpIIOPATUBHOT'O YIPaBJICHHUS U COBPEM E€HHBIE METOJIBI Pa0OTHI C
undopMmanueit (B ToM gnciie upoBble MPOrpaMMHBIE IPOTYKTHI).

OMnupuyYecKre 00CIe0BaHUI POCCHICKUX MPENPUATHH B
COBpPEMEHHBIH Meprol. TMHAMHUKa CTPYKTYPBI COOCTBEHHOCTH B
POCCHIICKUX KOPIIOPALIUAX, KOHI[EHTPaLusl COOCTBEHHOCTH B
HE3aBUCHUMBIX U BEPTHKAJIbHO HHTEPUPOBAHHBIX KOMIIAHHUSAX,
SMIUPUIECKHE JaHHbIE, BIUSHIE CTPYKTYPBl COOCTBEHHOCTH Ha
3P PEeKTUBHOCTH pabOTHI POCCUHCKUX KOPIIOPALIUH, IMITUPUIECKUE
JIaHHBIE, YTPO3a YBOJbHEHHUSI MEHEIDKEPOB U OMIOPTYHU3M,
SMIIUPUIECKHE JAHHBIE; CIIPOC Ha CTAHAAPTHI KOPIIOPATHBHOTO
yIpaBieHHs1, SMIUPUYECKIE JaHHbIE; KOPTIOPATHBHOE yIPaBIICHHE
Y MHBECTHUIIMOHHAS PUBIIEKATEIILHOCTh POCCUHCKUX KOMITaHHIA;
COCTOSIHUE POCCUUCKOI0 PhIHKA IIEHHBIX OyMar, SMIUPUYECKUE
JlaHHBIE, TOCYJAPCTBEHHOE PEryIMPOBaHNE KOPIIOPATHBHBIX
OTHOIIIEHUH, pPIHOYHAs! CTOUMOCTh POCCUMCKHMX KOMITaHUH.

Bnusiaue nudpoBoit TpaHcd opMaii Ha OU3HEC-MOAEIIH
Kopropauuil. Tpanchopmalys KOPIOPATUBHOTO YIIPABICHHUS U
OTHOIIIEHUH co0cTBeHHOCTH B II(poBoM obmiectBe. Lludpossie
aKTHBBI U 00bEKTHI HHTEIUIEKTYaJIbHON COOCTBEHHOCTH KaK HOBBIE
Beaymue (opMbl COOCTBEHHOCTH. MHTEIEKTyaIbHBIN KallUTalL
YenoBeKo-OpHEeHTUPOBAHHBIHM MOJX0 B TpaHc(hOpMaLlui
KOPIIOPATUBHOTO YIPABJICHUS U YCHIICHHE POJIU YEIOBEUECKOTO
(axTopa KaK ycioBHe 00ecTIeYeHHs] TEXHOJIOIMYECKUX MPOPHIBOB.
Tpennsr MoaudUKaUK KOPIIOPATUBHOTO YIPABJICHUS B LTU(PPOBOM
obmiectBe. MHPpOpMAIIMOHHO-KOMM YHUKAITUOHHBIE TEXHOJIOTUH H
nuQpoBHU3aLUs B KOPIOPATUBHOM yHpaBjieHUH. VI3MeHeHHs B
KOPIIOPATUBHBIX CTPATETHAX B YCIOBUAX HU(DPOBU3ALMH.
BHenpeHune KIto4eBbIX (IPOPHIBHBIX M CKBO3HBIX) TEXHOJIOTHIA:
HCKYCCTBEHHBIN WHTEIIEKT, POOOTOTEXHUKA, UHTEPHET BEIlEeH,
TexHoNoruu 6j0k4eiiH u T.1. KubepbezonacHOCTh Kak
HeoTbemiieMast 4yacTh M poBoii Tpanchopmanuu KY. OumuHr,
XaKHUHT U YCIIOKHEHHE MPOOJIEM MPABOBOTO PeryIupOBaHHs.
[Ipobsems udpoBusaiuu Ousneca. «KaapoBslii ronomp u
npoiecc nuppoBor TpaHCcHOPMALMU KOPIIOPATHBHOTO
yrpasieHus. Ponb, yHKIMM U 3aa41 TOP-MEHEPKMEHTa B
uudpoBoit TpancopmMalu Ou3Heca 1 KOPIOPATHBHOTO
yIIpaBieHHS.

[udposas 3KkOHOMUKA U
7 TpaHcopMaIus
KOPIIOPATUBHOTO YIIPaBJICHHS

1.3. Hanpasiienue, BUbI BOCHUTATENEHOMN ASSITEIIEHOCTH U UCTIOJIB3yeMbIE TEXHOJIOTHH

Tabmuna 1.2
Hamnpasnenu Bu
pasie ev A . TexHomorns PesvabTaTs:
BOCIIMTATEIBHON | BOCHUTATENBHON | oo oror oo KoMIeTe s 6Y
JICATCIIFHOCTH JIeATEIIbHOCTH NESTETHHOCTH O0Yy4ICHMA
Texuoiorus I1K-8 - Crocoben 3-2 - 3HaeTr
yueOHo-
1e0aros, OLICHHBATh METOIbI
HCCIIEI0BATENBCK . "
[Mpodeccnonansu A5l HAVLHO JIUACKYCCUH 1enecoo0pa3HoCTh WHTETPAIBHON
0€ BOCIUTAHHE > Hayd MEKTyHAP OHBIX OLIEHKHU
uccieqoBaTenbck | TexHomorus
CHIEJIOK ¥ TOTOBUTH | 3(h(heKTHBHOCTH
ast (dbopmupoBaHus
MPEIOKESHUS 110 MHBECTULIMOHHBIX
YBEPEHHOCTH U




IeJICHAIIPaBIICHHA | TOTOBHOCTH K WHBECTUITNOHHBIM MIPOEKTOB,
s pabora c CaMOCTOSITENIHHOM | MMPOEKTaM Ha OCHOBE | MPOM3BOTHBIC
nHpopManuei yCIEIHO M HWHTErpaibHON ¢buHAHCOBBIE
TSt npoeCCHOHANBH | OLIEHKU HX WHCTPYMEHTHI
WCTIOJIb30BaHUS B | OH JACSITEIBLHOCTH | A3P(PEKTUBHOCTH IO V.1
MPAKTHIECKUX 3aJaHHIO 3aKa3uynKa
TexHomorust Pa3pabarbiBaeT u
HEIX C MCIIOJIb30BaHUEM
MPOEKTHOTO OpTraHu3yeT
Ka4eCTBEHHBIX U .
o0pazoBaHHS B3aUMOJICHCTBHS
KOJINYECTBECHHBIX .
WHBECTUIINOHHON
Texuomorus METOOOB aHAJIN3a,
. KOMIIAHUH H
CaMOCTOSITENIPHOM | BKJIIOYAs
MHUIAATOPOB
paboTsI MIPOTPaMMHEIE
WHBECTUIIIOHHOTO
MPHJIOKECHUS
Tpenunr IIPOEKTa, a TAKXKe
JTVUAarHOCTHYECKOT CTEHKXOJIIEPOB
O MBIIUICHHS MIPOEKTa

I1-2 - Ilpunumaer
yIpaBieHYECKHE
pelieHus,
HarpaBJICHHbBIC HA
POCT LIEHHOCTHU
OusHeca
(kommanum) u
9KOCHCTEMBI
OusHeca

1.4. [IporpaMMa AUCUUIUIMHBI PeaIn3yeTcsl MOJHOCTHIO HA MHOCTPAHHOM SI3BIKE.
2. YYHEBHO-METOANYECKOE U UHOOPMALIMOHHOE OBECIHHEYEHHUE JUCLHUIIJINHBI
KopnopatuBHoe ynpasjeHue

JJIeKTPOHHbBIE pecypchl (U31aHMUA)

1. Ocumnenko, O. B.; KopmopaTuBHBIII KOHTPOJIb: AKCIEPTHBIE MPOoOIeMbl 3((GEKTHBHOTO YIpPaBICHUS
nouepanmu komnanuwsmu; Craryr, Mocksa; 2014; http://biblioclub.ru/index.php?page=book&id=449285
(OnexkrpoHHOE M3AHKE)

2. Ocunenko, O. B.; AxTyanpHbIe NPOOJIEMBI CHCTEMHOTO NPUMEHEHHsS HHCTPYMEHTOB KOPIIOPAaTHBHOTO

YIIPaBICHUS u AKIIMOHEPHOTO IpaBa; Craryr, Mocksa; 2018;
http://biblioclub.ru/index.php?page=book&id=497234 (OnekTpoHHOE W3AaHUC)
3. Temnman, JI. H.; KopmnoparusBaoe ymnpasieHue yaeOHoe mocobue.; IOnmTH, Mocksa; 2015;

http://biblioclub.ru/index.php?page=book&id=436848 (DnekTpoHHOE H3AaHHC)

4. Ucaes, /1. B.; KoprnopaTiBHOE yrpaBlieHHE U CTPATETUUECKUI MEHEKMEHT: WH(POPMALIMOHHBIA aCHEKT :
MoOHOTpadus.; H3narensckuit IOM Bricmieit IIIKOJIBI 9KOHOMMUKHU, Mockaa; 2009;
http://biblioclub.ru/index.php?page=book&id=440027 (OnekTpoHHOE W3TaHUC)

5. T'opdunkens, B. f.; Kommyrnkanum u kopropatuBHOE ynpasieHue : yaeonoe nocodue.; KOuuT, Mocksa;
2015; http://biblioclub.ru/index.php?page=book&id=119552 (OnekrpoHHOE H3AaHKE)

6. babun, B. A., EmenssiroBa, JI. C.; KopniopatusHoe yrpaBieHne MpOr3BOACTBEHHBIMH CHCTEMaMHU : yaeOHOe
noco6ue.; III'TY, Homkap-Omna; 2013; http://biblioclub.ru/index.php?page=book&id=439122 (dnexrporHOE



W3IaHNE)

7. Pyxanckas, JI. C.; Pa3BuTue BHYTPEHHHX MEXaHHM3MOB KOPIIOPATUBHOTO YNPAaBICHHUA B POCCHMCKHUX
KOMIIaHUSIX; N3 parenscTBO Ypansckoro YHUBEPCHUTETA, ExarepunOypr; 2008;
http://hdl.handle.net/10995/46208 (DnekTpoOHHOE U3IAHUE)

IleuaTHble M3AaAHUS

1., Pomanoga, 0. /1.; UadopMaIiioHHbIe TEXHOJIOTUN B MEHEKMEHTE (YIIPaBICHNH ) : YICOHUK U IPAKTHKYM
JUTS akajieMudeckoro Oakanaspuara.; KOpaiit, Mockgra; 2015 (1 2k3.)

2. lonenumes, 3. I1., Knumenko, Y. B.; MHQopMannoHHoe oOecriedeHre CUCTEM YIIpaBIeHHs : yael. mocooue
Ui CTyAeHTOB BY30B.; @enunke, PoctoB-Ha-/ony; 2010 (5 3k3.)

3., Jlazapesa, O. B., Paunnckuii, A. A., Pyxanckas, JI. C.; KopnoparusHoe yrpasienue : Metoaudeckoe
mocobue k crenkypcey.; M3n-so Ypan. yu-ta, Ekarepunoypr; 2003 (40 5k3.)

IMpodeccuonanbHbie 6a3bl JaHHBIX, HHGOPMAIMOHHO-CIIPABOYHBIE CHCTEMbI
OBC Jlans https://e.lanbook.com/ JlocTyn uyepe3 muuHbIi KAOWHET CTYIEHTA
VYuuBepcurerckas 6nbmmoreka onnaiiH http://biblioclub.ru/ loctyn yepe3 muaHbIi KaOWHET CTyAeHTa
IPR books https://www.iprbookshop.ru/ loctyn uepe3 mudaHbIi KAOMHET CTyIEHTA
Wiley Journal Database Wiley Online Library http://onlinelibrary.wiley.com/
ScienceDirect Freedom Collection Elsevier www.sciencedirect.com /locTyn depe3 TMYHBIN KaOHMHET CTyIEeHTa

Web of Science Core Collection www.webotknowledge.com Jloctymn duepe3 muuHbIi KaOHHET CTy/IEHTa

Martepuaasl aas jaun ¢ OB3

Becy kontent DBC mpexncraBieH B Buie (aiioB cnenuanbHOrO (opmarta IS BOCIPOU3BEACHUS
CHHTE3aTOPOM PEYH, a TAKXKE B TECTOBOM BHJIE, IPUTOTHOM JUIS IPOYTEHMS C UCITOIb30BAaHUEM SKPAHHOM JTYIIBI
Y HaCTPOWKOW KOHTPACTHOCTH.

Ba3bl 1aHHBIX, THPOPMALHOHHO-CIPABOYHbIE H MOUCKOBbIE CHCTEMBI

Wudopmannonnas cucrema "EnuHoe okHO gocTyma Kk oOpa3oBarensHbIM pecypcam” http://window.edu.ru/
[Mopran nHpopManHMOHHO-00pa30BaTENBHBIX pecypcoB https:/study.urfu.ru/

Yuusepcurerckas napopmannonnas cucrema «Poccus» (YUC «POCCUS») https://uisrussia.msu.ru/
CnpaBouno-nipaBoBast cuctema «KoncynbranT [lmtocy http://www.consultant.ru

Wntepner-Yuausepcurer Uapopmanmonnsix Texnonormii http://www.intuit.ru/

OCM  (denepanmbHblli  00pa3zoBaTelbHBIA  mopTan  «OkoHOMUKa, Coruolsiorus, MapKeTHHTY)
http://ecsocman.hse.ru/

DJIMTAPUYM llenTp NOMOJHUTENEHOTO 00pa3oBanus www.elitarium.ru

Komnproreppa — )KypHall 0 COBpeMEHHBIX TeXHOJOTHAX https://www.computerra.ru/ CBOOOIHBIN TOCTYT



®enepanpHas cayx0a Mo GUHAHCOBBIM pbIHKaM https://www.fcsm.ru CBoOOAHBIIH HOCTYIT
KopropatuBasiit MeHepxkMeHT https://www.cfin.ru CBoOoHBIH q0CTYN

Kommepcant www.kommersant.ru CBoOOAHBIN JOCTYII

OkcriepTPA www.raexpert.ru CBOOOHBIN JOCTYIT

Acconuanmsi MeHeDKEpPOB TI0 YIPaBICHUIO H3MEHEHUAMH www.amr.ru CBOOOIHBIN TOoCTyI
Acconmarms «L{udposas Poccus Onmaitny» http://digitalrus.online/ CBoGoaubI#I qOCTYN

Caiir xommanum «IT enterprise» https://www.it.ua/ru/knowledge-base/technology-innovation/smart-
factory CBoOo b1 1OCTYN

[Macmopt  HammonampHOW  mporpammbl  «[{mdpoBas  skoHommka  Poccmiickoit ~ ®eneparmm»
http://government.ru/info/35568/ CBoOoaHBII HOCTYIT

Cucrema ynpasienus rocynapctsom. Crparerus 24 https://strategy24.ru/ CBOOOAHBIN HOCTYII

Hammonaneuserii npoekt «L{udposas skoHoMuka» https://strategy24.ru/rf/management/projects/natsional-
nyy-proyekt-tsifrova-ekonomika CBoGoHbI# moCcTYyn

KPMG. KopropatuBHas crtparerus udpoBu3anuu — moaxoasl u TexHojmormu. — URL:
http://www.fa.ru/org/chair/bi/Documents/TK %2 0Digital%20Strategy.pdf

PwC. KopnoparusHoe ympaBieHue OHU(POBBHIMH TEXHOJOTHSMH. Pe3ympraTel ompoca 4IEHOB COBETa
IUPEKTOPOB  poccuiickux  kommanmu. —  URL:  https:// www.pwc.ru/ru/services/corporate-
governance/publications/russian-boards-survey-2018.html

3. MATEPUAJIBHO-TEXHUYECKOE OBECINEYEHUE JJUCHUIIJIMHBI
KopnopaTuBHoe ynpasiienue

CBe[[eHPlﬂ 00 OCHAICHHOCTH NUCHUIIJIMHBI CIICHHAIU3UPOBAHHBIM U ﬂaﬁopaToprlM
oﬁopyuona}meM U NMpOorpaMMHbIM odecrneyeHUeM

Tabmuna 3.1
Ne Bunsl 3aHarmii OCHAIEHHOCTH CNEeHAJIbHBIX IlepeyeHb JIMIEH3HOHHOTO
n/n TNOMeIeHUIH ¥ TTOM eIeH it I TMPOrPaMMHOI0 o0ecnedeHus.
CaMOCTOSATEIbHOI PadoThI PexBU3HTHI MOATBEPKAAIOILET0
JOKYMEHTAa
1 Jlexuun MebGenb aynuropHas ¢ Microsoft Windows 8.1 Pro 64-bit
KOJIMYECTBOM PabovYnX MECT B RUS OLP NL Acdmc
COOTBETCTBHUHU C KOJIMUYECTBOM
Office 365 EDUA3 ShrdSvr ALNG
CTYIEHTOB

SubsVL MVL PerUsr B Faculty EES
Pabouee mecto npenonasarens

Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeoOHOTo
mporecca B COOTBETCTBUU C




CaHUTAPHBIMH NIPABUIIAMH U
HOpMaMH

[Moaxmouenue k cetu MaTepHeT

[IpakTHueckue 3aHATHS

Mebens ayauropHasi ¢
KOJIMYECTBOM Pabo4YMX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

O6opynoBanue,
COOTBETCTBYIOIIIEE TPEOOBAHHUIM
OpraHu3anuy yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu UaTepHeT

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Texymmii KOHTPOJIb U
MIPOMEKYTOUHAS
aTTecTanus

Mebens ayauropHasi ¢
KOJIMYECTBOM PabovYnX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTYICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeoOHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu UaTepHeT

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

CamocTrosTelbHas
paboTa cTyaeHTOB

Mebens ayautopHasi ¢
KOJIMYECTBOM PabO4YMX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Jlocka aynuropHas
[Mepudepuiinoe ycTpoiicTBO

[MepconanbHbIe KOMITBIOTEPHI 11O
KOJINYECTBY 00 yJarommxcs

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM

Microsoft Windows 8.1 Pro 64-bit
RUS OLP NL Acdmc

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES




OpraHu3anuy yaeoHOTo
porecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu MaTepHeT

Koncynpranun

Mebens ayautopHasi ¢
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1. COAEPKAHUE U OCOBEHHOCTHU PEAJIN3ALIUU JUCIIAIIJIMHBI
ABTOpBI:

e beasesa ’Kanna CepreeBHa, JloueHT, MexIyHapoIHOi 3KOHOMMKH M MeHEI)KMeHTa
e MHmykoB Anexkcanap Anekcanaposu4, Ctapumii npenogasarelib, MesKTyHAPOIHOI IKOHOMUKH
U MEHeIKMeHTAa

1.1. TexHoJ0OTUHK peajindalnum, HCNOJb3yEMbIC IIPU U3YICHUH TUCHUIITIUHBI MOYJIsAA

— C npuMeHEeHHEeM DIIEKTPOHHOTO OOy4EeHUsI Ha OCHOBE AIIEKTPOHHBIX YU€OHBIX KYPCOB, Pa3MEIICHHBIX
Ha LMS-mnardpopmax YpOY
— PasnoyposaeBoe (nuhepeHuupoBanHoe) 00ydeHue
o ba30BbIi YpOBEHB

*bazoeviti I yposenv — coxpamsiem JN02UKYy CamoOU HAYKU U NO360JAem NOAYYUMb YHNPOWEHHOE, HO 8epHOe U NOJHOe
npedcmasienue o npeomeme OUCYUNIUHLL, mpedyem 3HaHue CUcheMbl NOHAMU, YMeHue pewams npodaemusie cumyayuu. Oceoenue
OaHHO20 YPOGHs pe3yIbmamos 00yueHUus OONJHCHO obecneyums @opmuposanue 3aniaHupOSaAHHLIX KOMNEMeHYUul U no360aum
06yuaiowemycs Ha MUHUMATLHOM YPOGHE CAMOCMOSMENbHOCIU U OMEEMCMEEHHOCMU 8bINOTHAMb 3A0AHUL
IIpoosunymuuii 11 ypogenv — yenyonsem u oboeaujaem 0a306blii YpoGeHb KAK NO COOEPICAHUIO, MAK U HO 2nybuHe npopabomxu
Mamepuana OUCYUnIuHsl. Mo npoucxooum 3a cuem eKI04eHUs 00NOIHUMENbHOU uHGopmayuu. Jannwlil yposeHb mpedyem yMeHus
peuiams npoodremMbl 8 pamMKax Kypca U CMENCHbIX KyPCO8 NOCPEOCmEOM CAMOCHOAMENbHOU NOCMAHOGKU Yenu U 6b100pa npoepammbl
Oeticmesuil. Ocgoenue 0aHHO20 YPOBHS Pe3ybmamos 00yueHls H0360UmM 06YyUaIoWeMyCcsl NOGLICUMb YPOGEHb CAMOCHOAMENbHOCIU
U OMBEMCMEEHHOCU 00 MBOPUECKO20 NPUMECHEHUS SHAHUU U YMEHUIL.

1.2. Conep:xanue TUCHUNIUHBI

Tabmuma 1.1
Kon
Paznen, Tema
pasneana, JAHCHUILIHHBI ConepxaHue
TeMbl
[NoHsTHE MHOCTPaHHBIX (MEXIYHAPOIHBIX ) HHBECTUIIMNA. Bubl
WHOCTPAHHBIX MHBeCTHIMA. MHCTUTYIIMOHATIBbHBIE (hOPMBI TIPSMBIX
nHocTpanHbiX uHBecTuiuil (ITMN). MoTuBsl npsmMbIx
WHocTpaHHBIE MHBECTHIINU: .
WHOCTPAHHBIX MHBECTHIMH. DaKkTOpHI, BIUSIONIME HA TBHKECHUE
OCHOBHBIE TIOHSATHSA, .
WHBECTHUIIUH B MUDE.
1 KOHIeNI1H, (hOPMBI
MIPOHUKHOBEHHUSI HHOCTPaHHBIX | CpaBHeHHE (OpPM NMPOHUKHOBEHUSI KOMIIAHUK Ha 3apy0eKHbIe
aKTHBOB B HAIIOHAJbHYIO PBIHKH (KCIIOPT, JHULEH3UPOBaHUE, COOPOUHOE MPOU3BOJICTBO,

SKOHOMUKY MpsSIMBbIE HTHOCTPAaHHbIE HHBECTULIMH ), IPEANIOCHIIIKH, O4ePETHOCTD,
MPEUM yIIIECTBA U HEAOCTATKU.
TpaauMoHHBIE TEOPUH MHOCTPAHHBIX HHBeCTULIMH. OTpakeHne
JBIKEHHS KalluTala B KIACCHYECKUX U HEOKIIaCCHYECKUX TEOPHSIX
MEeXAyHapoaHbIX oTHOMeHu ([x. Muse, Xekmep-Omun).
HeoxkelfHcnaHcKre TEOpUH MEXTYHapOTHOIO ABMKEHUS KaUTaja.

Teopuu HHOCTPaHHBIX
. BrnusiHue BBO3a-BBIBO3a KalKUTajla Ha MAaKpOAKOHOMHUYECKHE
2 WHBECTUIIMI: TPaIUIIOHHbIC .
nokaszaTend. TeopeTHyecKuii aHai3 BIUSHUSA HHOCTPAHHBIX
teopun u Teopun [TNU .

WHBECTUIMI Ha OJIArocoCTOSHUE CTPaHBI.
Teopuu MpsIMBIX HHOCTPAHHBIX HHBECTHULIMN. Teopun
MOHOTIOJIUCTUYECKUX NpenumMytnecTs (Xaiimep). Teopus
untepHanuzanuu (bakmu, Parmen). Dknekrudeckas mapagurma




HNannunra. Teopust )Ku3HEHHOTO IIMKIA poaykTa (BepHoH).
Teopus onurononucrudeckoro noseaeHus (HukkepOokkep).
Teopuu BIUSHUSI IPSMBIX HHOCTPAHHBIX WHBECTUIIUIA Ha
CTPYKTYpHBIE CIBUTH B SKOHOMHKE JOTOHSIOLIET0 Pa3BUTHUS
(O3zaBa, Kogzuma). Teopusi KOHKYPEHTHBIX IPEUMYIIECTB HALHHA

(IToprep).

I'moGanbueiit peiHok TTHUU:
JMHAMHYECKHE U CTPYKTYpHBIE
XapaKTEePUCTHKH.

OKOHOMHUYECKasl MOIUTHKA
MPaBUTEIHCTBA B OTHOILICHUN
MHOCTPaHHBIX KOMIIAHUN

Wctopust pa3zBUTHSI MUPOBOTO PHIHKA MPSMBIX HHOCTPAHHBIX
nHBecTHIINK. COBPEMEHHOE COCTOSIHUE MUPOBOI'O PHIHKA MPSIMBbIX
MHOCTPAHHBIX UHBECTUIINH - TMHAMUYECKHE U CTPYKTYpHbIE
xapakTepucTuku. COOTHOIIEHHE MEXKY ITPOMBIIIUIEHHO
Pa3BUTBIMU U Pa3BUBAIOLIMMUCS CTPAHAMHU B HKCIIOPTE U UMIIOPTE
[MINN. Crpansl kpymnHble s3KcnopTepsl 1 umnopreps! [THN.

DKOHOMHYECKasl IOJUTUKA TPABUTENBCTB B OTHOIICHUH
WHOCTPAHHBIX MHBECTHUIIUI B IPOMBILIUIEHHO Pa3BUTHIX U
pasBUBaOLIUXCs cTpaHax (BBo3 1 BbIBO3 [1MI) u TeHaeHIuM B ee
n3MeHeHun. MHCTpyMEHTBI peryaTupoBaHus HHOCTPAHHBIX
MHBECTHLINH.

WHuBecTuIOHHAs cTpaTerus
MIPEATIPUATHSA.

MNuBecTUIIMOHHBI I
MEHEIHKMEHT

[TonsiTHE U pOJIb NHBECTUIIMOHHOM CTpPAaTEruy B pa3BUTUHI
npeanpuATys. [IpyuHIKITEL ¥ 3Tankl pa3paboTKi HHBECTUIIMOHHOM
CTpaTeruu: omnpeseneHue oomero nepuoaa GopMUpOBAHHS
MHBECTUIIMOHHOMN CTpaTEeTHH; HAIIPaBJICHUS U CCIEI0BaHUS
(haKTOpOB BHEIIHEH HHBECTUIIIOHHOM Cpe/ibl; OL[EHKA CUITbHBIX U
cnabbIX CTOPOH MPEATIPUATHSL, OMPEAENIIONINX 0COOEHHOCTH ero
MHBECTUIIMOHHOM EATENbHOCTH; KOMIIJIEKCHAsI OLIEHKa
CTpaTern4eckoil NHBECTUIIMOHHOMN MO3ULIUH TP EATIPUATHS;
(hopMUpOBaHUE CTPATErMUECKUX 1[€Iel NHBECTHIIMOHHOMN
JIeATeNbHOCTH NMPENPHUATHS U pa3paboTKa IIeJIeBbIX HOPMATHBOB;
MIPUHATHE OCHOBHBIX CTPATErMYECKUX MHBECTUIIMOHHBIX PELICHUI;
OLIeHKa pa3paboTaHHON MHBECTHIIMOHHOW CTpaTeruu; ooecneyeHne
Y OpraHu3alysi KOHTPOIs €€ peai3aliy.

[oHsATHE U CYIHOCTD HHBECTUIIMOHHOTO MEHEKMEHTA.
WHBecTtupoBaHue: conepxaHue, ey 1 3a1a4u, BUABI
MHBECTHpOBaHMA. PakTOpHI, BO3IEHCTBYONINE HA
WHBECTUPOBAHUE: BPEMEHHON, HH(IIAMOHHBII U (hakTop
HEOIpeIeIeHHOCTH. JIOXOMHOCTh U PUCK NHBECTUIMI: TOHATHSA U
Croco0bl UX U3MEpPEHUsL.

WHBecTUIIMOHHBINM TOPT(ENb U METOABI €r0 yIpPaBICHUS.
VYnpasneHue nopTdenem: CyIHOCTb, IPUHIMIIBI 1 METOBI.
AKTHBHOE U [TAaCCUBHOE yTpaBiieHue. ONTUMalIbHOE BpeMsi
COBEpIIEHHUS cAeNOK. JINMUTHBIE TPUKA3bl U CTON-TIPUKA3BL.
[pouenyps! ynpasieHus TMKBHIHOCTbI0. OCOOEHHOCTH
MEHEe/PKMEHTa B MOPT(eTbHOM HHBECTUPOBAHHUHU: CYIIHOCTh
yIIpaBleHHUs] HHBECTUPOBAaHUEM B IICHHbIEC OyMaru, e, OCHOBHbBIE
MPUHIIMIIBL, CTIeNU(UKa YIpaBIeHNs] HHBECTHIMOHHBIM POLECCOM
Ha QoHI0BOM phIHKE. OCHOBHBIE STAIbl PeATU3allUH
WHBECTUIIMOHHOTO MEHEPKMEHTA: pa3pad0TKa HMHBECTUILOHHOM
TIOJIUTUKH, aHAJTU3 MHBECTHLIMOHHBIX Ka4eCTB IIEHHBIX Oymar,
(hopMHpOBaHKE HHBECTHLIMOHHOTO MOPTQes, KOPPEKTUPOBKa
WHBECTUIIMOHHOTO MOPT(ENs U OLEHKA JIeATeNbHOCTH
WHBECTUIIMOHHOTO MeHepkepa. Pa3paboTka monMUTHKH
WHBECTUPOBAHUS B LIEHHbIE OyMaru: 1mefb, 3a1a4i U HalpaBJIeHUs




JTAHHOH MOJIUTUKY, crieuUKa JAHHOTO BUJIa TIOJUTHKYU B
POCCUNCKUX YCITOBHSIX.

Oc00eHHOCTU MEHEDKMEHTA B 00JIACTHU PealbHbIX UHBECTUIUH:
coJiepKaHUE MEHEIKM EHTa peallbHbIX MHBECTULIMH, €ro Lenu U
3aJlauM, OTIIMYUTENbHBIE YEPTHI IO CPABHEHUIO C MEHEIKMEHTOM
nopTdenbHbIX ((PUHAHCOBBIX) HHBECTUIIMNA. MIHBECTUITMOHHBIH
MPOEKT Kak 00BEKT yrpaBieHus. VIHBECTUIIMOHHBINA TPOEKT:
CYIIHOCTh M KJIaCCU(HUKAIINS HHBECTHUIMOHHBIX MPOEeKTOB. Llemm
MHBECTUIIMOHHBIX ITPOEKTOB B PA3IMUHBIX OTPACISIX MEPEXOTHOMN
SKOHOMUKH. JKM3HEHHBIN [TUKJI IPOEKTA. YUACTHUKH MPOEKTA.
VYnpasnenue UII: cynocts ynpasnenust UII, cxemsl ynpaBieHus
UII. ®ynkimy 1 3a7aun MeHeDKepa MHBECTULIMOHHOTO TIPOEKTa

OddexTruBHOCTD
HMHBECTUITHOHHOTO MTPOCKTA

busHec-11aH MHBECTULIMOHHOT O TIpOeKTa. bru3Hec-maH:
Ha3HaueHue 1 ucxoqHas nHdopmaimsa. TpeboBanus OaHKOB K
CTpYKType Ou3Hec-Tu1aHOB. VCTOYHUKY OU3HEC-HaeH.
MapxkeTuHroBasi, MpOU3BOACTBEHHAs U (hHHAHCOBAsE MHPOPMAIIHSL.
CriocoObl omydeHust ucxoqHoi uHpopmanun. CTpykTypa Oru3Hec-
IUIaHa: pe3tfoMe, OMUCaHKNe MPEATIPUATHS U OTPACIH, OUCAHHE
MPOAYKIIMU, MAPKETHUHT U COBIT MPOIYKIIMHU, POU3BOJICTBEHHBI N
IUTaH, OPraHU3alMOHHBIH IJ1aH, PUHAHCOBBIN TUIAH,
HAMpPaBJICHHOCTb ¥ 3¢ eKTUBHOCTh MPOEKTA, PUCKU U TAPAHTHH,
npuiioxkenus. Kirouesslie paznenst. [lepuos BpeMeHH, Ha KOTOPBIi
cocTaBisieTcss OM3HEC-TIJIaH B COOTBETCTBUH C MOTPEOHOCTIMHU
npennpunuMarens. Tunossie HemocTatku OusHec-maana UIT.
[Ipeanoxxenne mpoeKTa MOTEHIMAIbHBIM TapTHEPaM H
WHBECTOPaM: BbISIBIICHHE MPHUBIEKATEIbHOCTH MMPOCKTA,
COCTaBIICHHE 3asBKM MHBECTOpPaM, ONpeeleHIe TapTHEPOB 10
MPOABMKEHUIO MPOEKTa, pa3padoTka macnopra UIL. Iloaroroska
OM3HecC-TIJIaHOB MHBECTUIIMOHHBIX MpoekToB B MS Excel.
[Iporpammuble MpoayKTHl B On3Hec-manupoBanuu UIT: Project
Expert komnanuu Pro-InvestConsulting

OreHKa MHBECTUITMOHHBIX
MIPOEKTOB

[ocTpoeHue NeHEeKHBIX ITOTOKOB [0 HHBECTUIIMOHHOMY MPOEKTY
JleHe)KHBIE TIOTOKH 110 BUJAM JeATEIFHOCTH: ONepaldoOHHasl,
WHBECTUIIMOHHAs, hrHaHCOBas. [locTpoeHue onepaioHHOr O
JIEHEKHOT0 MOTOKA: IPSIMON U KOCBEHHBIN Mero. [enu
HCTIONIb30BAHUS KOKAO0T0 U3 METOA0B. Kputepuu oneHku
WHBECTUIIMOHHBIX MPOEKTOB. [ [pUHIINMIEBI U cXeMa OLIEHKU
WHBECTUIIMOHHBIX MPOoeKToB. Tumbl addextuBHOCTH. KpuTepun
OLIeHKH () EeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB: NPV,
MIEPUO/] OKYIIaeMOCTH, peHTabenbHoCcTs nHBecTHLHH (ROI),
BHyTpeHHss HopMma otaaun (IRR), MmogupunuposanHas
BHYyTpeHHs s HopMma otnaun (MIRR), nngexc otmaun (PI).
OMIHUpUYECKHE UCCTIeIOBAHUSI BIMSHUS OTPACIIEBBIX
XapaKTepUCTHK, pa3Mepa, CTPYKTYPbl COOCTBEHHOCTH, (DUHAHCOBOM
MOJIUTUKH Ha BBIOOP KPUTEPUEB OLEHKH WHBECTHIMOHHBIX
MPOEKTOB. Y4eT BIUAHUSA HHOIALUY IPH OLIEHKE NHBECTUIIMOHHBIX
npoekToB. CucreMa IeH MPH MPOBEACHHH HHBECTHIIMOHHBIX
pacueroB (IIPOTHO3HBIC U TEKYIIUE LIEHBI). YYET BIUSHUSI
UHQISIIY Ha pacueT KpUTEPUEB HHBECTUIIMOHHOTO MTPOEKTA.
OrneHKa IPOEKTOB ¢ MHOCTPAHHBIMU HUHBECTUILIUSIMHU.

Merton peallbHBIX OMIIOHOB AJIS OLeHKH (P PEeKTHBHOCTH
WHBECTUIIMOHHBIX MMPOEKTOB METO0/] OLIEHKH PeabHBIX OMIIMOHOB
(real option valuation — ROV, real options analysis - ROA) kax




croco0 OIEHKH MHBECTHLMH. THIBI peaibHBIX OMIIMOHOB: ONIIMOH
Ha pacIIMpeHHe NPOeKTa, OMIIMOH Ha IpeKpalleHne IpoeKTa U Ip.
Monens olleHKH pealibHbIX omiuoHoB bika-Iloymnsa

duHaHCUPOBaHUE
MHBECTULIMOHHBIX TPOEKTOB

duHaHCHpOBaHNE HHBECTULMOHHBIX TPOEKTOB. COOCTBEHHBIE U
3aeMHbIe cpecTBa. JJoarocpouHoe KpeauTOBaHUE U JIM3HHT.
[NepBuunas myOnuunas smuccus akuuii (IPO) u BeHuypHOE
¢unancupoBanue. bromkerHoe puHaHCHpOBaHUE. Monesb CBA3U
TUNa (UHAHCUPOBAHUS M )KM3HEHHOT O IIMKJIa KOMIIAHUH. Y4eT
petenuii mo GpuHaHCHUpoBaHMIO TIpHU pacuere NPV mpoekTa (CBA3b
WHBECTUIIMOHHBIX U ()MHAHCOBBIX PEIIEHHN): Y4eT B JeHEKHBIX
MOTOKAaX U y4eT B cTaBKe AuckoHTHpoBaHus. Pacuer WACC
MpoeKTa (CpeJHEeB3BEIISHHBIX 3aTPAT Ha PUBJICYCHUE KANUTAaa)

praBJ'IeHI/Ie HWHBECTHIIMOHHBIM
PUCKOM: OIICHKA U YUE€T

Puck: cylHOCTh ¥ KJIacCU(PUKAIUS: PUCK, KaK BO3MOXKHOCTh
BO3HUKHOBEHHS B XOJI€ PEAJIM3AIUU POCKTOB TAaKUX YCIIOBHH,
KOTOpbIE PUBEYT K HETATUBHBIM TIOCIICICTBUSIM JIJISI BCEX MU
OTJICNIbHBIX YYACTHHUKOB MPOeKTa. DaKTOPhI, BIUSIONINE Ha
TOBBIIIICHUE CTEIICHU pUCKa (BHEIIHUE ¥ BHYTpEeHHUE). Bubl
PHUCKOB (PH/IOTCHHBIC U 3K30reHHbIe). KauecTBeHHas u
KOJIMYECTBEHHAS OIICHKA PUCKOB WHBECTUIIMOHHBIX IMPOCKTOR.

OreHka 1 y4eT NpOEeKTHOI'0 PUCKa: OTPEAETICHIE BETNYHHBI,
CTeNneHu prcka. Meropl OlleHKH IPOEKTHOI'O PUCKa: SKCIEPTHBIN,
METO/] aHAJIOT UM, KOJINYECTBEHHBIN, YIIPOLIEHHBIM.

CriocoObl CHHKEHUS! CTETIEHU PUCKa: TUBEepCHUKAIHA,
pEe3epBUPOBAHHUE, CTPAXOBAaHUE, PACHIPENEICHUE PHUCKA MEKAY
Y4aCTHUKaMH MPOeKTa, 00ecreyeHne rapaHTHid.

VYnpapiieHre IPOEKTHBIM PUCKOM: KOHLIETIIUS TIPUEMIIEMOTO
pHUCKa, METO/IBI YIIPABJICHUS PUCKOM: IPUHLIUI JIOTHYECKON
OCHOBBI B YIIPaBJICHUH ITPOEKTHBIM PUCKOM.

KadecTBennbIe MeTO/BI OLIEHKH pUCKOB. OlieHKA MPEMUH 3a PUCK.
KonndecTBeHHBIE METOABI OIIEHKH PUCKOB MHBECTUITMOHHBIX
MPOEKTORB: aHau3 0€3yOBITOYHOCTH, aHAIU3 YYBCTBUTEIIHLHOCTH,
aHaJIN3 CIIeHapHUeB, IMUTALIMOHHOE MOJIEIHPOBAHUE, 1EPEBO
PpeleHmit

VYder puCKOB pH MPOBEIESHIN HHBECTHLIMOHHBIX PACYETOB.
Mogzenu ydera pucKOB HHBECTHIIMOHHBIX IPOEKTOB: OE3PUCKOBBIC
SKBUBAJICHTHI U CKOPPEKTHPOBaHHAsI HA PUCK CTaBKa
nuckontupoBanus (RADR)

[udposuzanus B
9 WHBECTUILIMOHHOM
MEHEKMEHTE

BnusiHue mponeccoB NUQPOBU3ALUMY HA YIIpaBIeHUE
MEXAYHAPOJHBIMHA HHBECTHIIMAMHU. UHPOpMaTuoHHOE
obecrieueHne MeXJyHap OTHBIX NHBECTUIIHHA.

[IporpaMMHbIe MPOAYKTHI ¥ MAKETHI ISl OLCHKH U YIPaBICHUS
WHBECTUIIMOHHBIMU NpoekTaMHu. [IpumeHeHne cucrem
HCKYCCTBEHHOT'O MHTEIJIEKTa (HEHpOHHBIE CETH, TeHETHYECKHE
QJITOPUTMBI, HeYeTKast JJOTHKa, SKCIIEPTHHIE CUCTEMBI) B
(PMHAHCOBOM M MHBECTHIIMOHHOM MEHeKMeHTe. Poccuiickue
MPOrpaMMHBIE MTPOAYKTHI MOAJEPKKHA (PUHAHCOBBIX PEIICHUN 1 UX
XapaKTepUCTHKA

1.3. Hampasnienre, BUbI BOCIUTATENHHOM AESITEIIEHOCTH U UCTIOJB3yeMbIE TEXHOIOTHHU




Taoymma 1.2

Hampasnenune

Bun

. . Texnomorust PesvabTaTs:
BOCIUTATENBHON | BOCHHMTATENBHOM | poproren o KoMIIeTe s 06}’ -
JeSITeTbHOCTH JeSITeTbHOCTH JeATENBHOCTH yd
Texnonorus [IK-8 - Cnocoben 3-2 - 3naer
nebaTos, OIICHHBAThH METOIbI
JIUACKYCCUH 1enecoo0pa3HoCTh WHTETPAIBHON
MEKTYHAPOIHBIX OLICHKH
TexHomorust
CHIEJIOK ¥ TOTOBUTH | 3(h(heKTHBHOCTH
yueOHo- (dbopmupoBaHUs
MPEUIOKEHHS TI0 MHBECTHLUOHHBIX
UCCIIEIOBATENBCK | YBEPEHHOCTH U
WHBECTHIUOHHBIM MIPOEKTOB,
asi, HAy4HO- TOTOBHOCTH K
. | MpoeKkTaM Ha OCHOBE | MPOU3BOJIHBIC
WCCIIEIOBATENBCK | CAMOCTOSITENHHOM .
. . HWHTErpajtbHON ¢buHAHCOBBIE
s CTICTTHO U
dopmupoBaHne Y o OLICHKH UX WHCTPYMEHTBI
. npo¢ecCHOHAIbH
COLIMATIBHO Lie/ICHATIPABICHHA 13 sddexTuBHOCTH TIO
3HAYAMBIX OM IeATENbHOCTH V-1-
st paboTa c 3aIaHNI0 3aKa3qMKa p 5
s . a3pabaThIBaCT U
HCHHOCTCH uHpopManuei TexXHOI0rus C HCIIOJIb30BaHUECM o I; 3ve
. raHu3yer
TSI CaMOCTOSATENBHOM | KAYECTBEHHBIX U P ¥e
B3aMO/ICHCTBUS
UCIIOJIb30BaHHS B | pabOThI KOJINYECTBEHHBIX .
WHBECTUIINOHHON
MPaKTUYECKUX METO/IOB aHaJIN3a,
Urpossre KOMITAHUU U
HEIX BKJTFOY st
TEXHOJIOTUH WHHIIUATOPOB
CXHOTIO POTPaMMHBIC 1 p
(kpeatuBHBbIE, MHBECTHLIMOHHOTO
MPUJIOKCHUS
UMHTAIIMOHHbIE, MPOEKTa, a TAKKE
JIETOBBIE, CTEHKXOJIIEPOB
poJieBbIC U Ap.) MPOEKTa
I1K-3 - Cnocoben VY-1 - Ymers
Texuonorus IpeuIaraTh IpejuIaraTh
TIpOCKTHA bopmuposanns | yyopommaecku n SKOHOMMYECKUE
JeSITeTbHOCTh YBEpEHHOCTH U buHaHCOBO (buHAHCOBEIE
npodopuenTamo | o ooiooH K 060CHOBaHHbIC OPraHN3aLUOHHO -
HHAS CAMOCTOATCIILHOM | opraHn3aliHOHHO - | YIPaBJICHUCCKHE
[eATENEHOCTE yCICIHOH YIPaBIEHYECKHE peleHus
npo¢eccHOHaIbH
[Tpodheccnonansu P ¢ PCIICHHS B -1 - Bma
LeJIeHanpaBlIeHHa | OM IeATEIbHOCTH . JaeTh
0€ BOCHHTAHHAE npodeccHoHaIbHO I
4126014 C HKOHOMUY ECKIMH
p TexHOTOrHs JEATENbHOCTH
unopmauueii 1 (PMHAHCOBBIMH
st IPOCKTHOTO 060CHOBaHHAMH
oOpa3oBaHus
UCIIOJIb30BaHMS B P OpraHHU3alMOHHO-
HPAKTHYECKHX Texuonorus YUPABJICHICCKUX
HeNsIx CaMOCTOSTENBHOM peticHiA B
paGoTHI npo¢eCCHOHATBHO

¥ IeATCIIbHOCTH

1.4. [IporpaMMa AUCUUIUIMHBI peaIn3yeTcsl MOJHOCTHIO HA MHOCTPAHHOM SI3BIKE.




2. YYEBHO-METOJAUYECKOE U THO®OPMALIMOHHOE OBECIIEYHEHUE JUCHUITJIMHbBI
HNuBecTHIMOHHBIA aHAJHU3 U MEKIYHAPOAHbIC HHBECTHIIUH

DIeKTPOHHBbIE pecypchl (M3TaHMSA)

1. MarpaeBa, JI. B.; Wuoctpanusie wuHBecTHmHMHM : yueOHMK.; JlamkoB u K° Mocksa; 2014;
http://biblioclub.ru/index.php?page=book&id=450770 (DnekTpoHHOE H3AaHHE)

2. Yepxkacos, B. E.; MexayHapoiHbIe HHBECTUIINH : ydeOHOE TocoOue.; EBpa3suiickuii OTKPBITBI HHCTHTYT,
Mockga; 2009; http://biblioclub.ru/index.php?page=book&id=93175 (OnekrporHOE U3NaHKE)

3. Kosnos, A. A.; BamoTHbIl PHIHOK W MHBECTHIIMH B Hero : MoHorpadwus.; Jlaboparopust kauru, Mocksa;
2010; http://biblioclub.ru/index.php?page=book&id=97422 (DnekTpoHHOE H3/IaHUE)

4. Yepuos, B. A., bakanos, M. U.; MuBecTUIIMOHHBINH aHaM3 : yueOHOEe mocobue.; FOnutH, Mocksa; 2015;
http://biblioclub.ru/index.php?page=book&id=115016 (OnekrpoHHOE H3AaHKE)

5., Acayn, A. H.; WuaBecTnmoHHBIH aHamu3 : ydeOHOe mocodbwue.; IIpocrmektr, MockBa; 2016;
http://biblioclub.ru/index.php?page=book&id=443680 (DnekTpoHHOE H3AaHUE)

6. bmay, C. Jl.; HuBecTunuoHHbli aHamm3 : yueOHumk.; JlamkoB wu K° Mocksa; 2018;
http://biblioclub.ru/index.php?page=book&id=495752 (OnekTpoHHOE H31aHHC)
IleyaTHbIE U3TaAHUS

1. , Kocunnes, A. I1.; IHOCTpaHHBIE MHBECTUIIMHU : Y4eOHOE MOCOOME ISl CTYIEHTOB, OOYJarOIIUXCS II0
cnernuanpHOCTH "Muposas sxornomuka'.; KHOPYC, Mocksa; 2014 (1 3k3.)

2. Koctronuna, I'. M.; MHOCcTpaHHBIE MHBECTUIMU (BOTIPOCHI TEOPUHM M TPAKTHKH 3apyOCKHBIX CTpaH) :
yaeOHOE MocoOHe JJis CTYACHTOB, OOYJarOIIUXCs MO HamparieHWo moarotoBkud 38.03.01 "Dxonomuka"
(xBarmmdukanus (crenens) "6akanasp").; UTHOPA-M, Mocksa; 2017 (1 2k3.)

3. UBacenko, A. I'.; IHOCTpaHHbBIEe HHBECTHIHY : [y4e0. mocoOue no crenuaibHocTd "OUHAHCH U KPEeauT].;
KHOPYC, Mockga; 2010 (1 2x3.)

4. Kazak, A. 10.; MHOcTpaHHBIE HMHBECTHIMH B CHUCTEeME (IUHAHCOBO-KPEIUTHOTO pPETYIHPOBAHUS
MEKIyHapOIHOTO IBHKEHUS KanmuTaja (BOmpock! Teopun) : MoHorpadus.; M3n-so AMB, ExatepunOypr; 2010
(53K3.)

5. ; IIpsiMbIe ”HOCTPAHHBIE HHBECTULIMH B €BPOINEMCKUX CTPaHaX ¢ MEPEX0IHOM 3KOHOMHKOW; Hayka, Mocksa;
2006 (2 7k3.)

6. Kapounukos, C. M.; [lpsmbie 3apyOekHble MHBECTULMU B COBPEMEHHON TEOPUHM HMHCTUTYLHOHAIBHOU
9KOHOMHUKH M TEOPHUM MEXIYHApPOJIHOH TOPTOBIM: OCHOBHBIE MOAXOMABI M 3MIHMPHYECKUM aHanmu3 : Yueol.
mocoOue 1Mo crenuaibHOCTH "MupoBas skoHomuka'".; U3n-so Ypai. yH-ta, EkarepunOypr; 2004 (16 3k3.)

IMpodeccuonanbubie 6a3bl JaHHBIX, HHGOPMALMOHHO-CIIPABOYHBIE CHCTEMbI
OBC Jlans https://e.lanbook.com/ JlocTyn uyepe3 muuHbIi KAOWHET CTYIEHTA
YuuBepcurerckas 6nbnmmorexa ornada http://biblioclub.ru/ JocTym yepe3 muaHbIi KaOMHET CTyAeHTa
IPR books https://www.iprbookshop.ru/ Jloctyn uepe3 mudaHbIi KAOUHET CTyIEHTA
Wiley Journal Database Wiley Online Library http://onlinelibrary.wiley.com/
ScienceDirect Freedom Collection
Elsevier www.sciencedirect.com JlocTym 4epe3 TMYHBIN KaOMHET CTYIEHTa

Web of Science Core Collection www.webotknowledge.com Jloctym uepe3 miuHbI KaOMHET CTyICHTA



Odwunmaneasiii cait FOHKTAJT www.unctad.org
Odunuaneaeiii cadt BTO www.wto.org

OdunmaneHeiii caiit MupoBoro 6anka www.worldbank.org

Martepuaasl aas jaun ¢ OB3

Becy kontent DBC mpexacrasieH B Buie (aiioB cnenuanbHOrO Qopmara A BOCTIPOU3BEACHUS
CHHTE3aTOPOM PEYH, a TAKKE B TECTOBOM BHJIE, IPUTOTHOM IS IPOYTEHMS C HCIIOIb30BAaHUEM SKPAHHOM JTYIIBI
1 HaCTPOWKOW KOHTPACTHOCTH.

Ba3bl 1aHHBIX, THPOPMALHOHHO-CIPABOYHbIE H MOUCKOBbIE CHCTEMBI

HNupopmanmonnas cucrema "EiHoe okHO Toctyna k oOpa3oBaTenbHbIM pecypcam' http://window.edu.ru/
[Mopran nHpopManMOHHO-00pa30BaTENBHBIX pecypcoB https:/study.urfu.ru/

Yuusepcurerckas napopmannonnas cucrema «Poccus» (YUC «POCCUS»)  https://uisrussia.msu.ru/
CnpaBouno-nipaBoBast cuctema «Koncynbsrant [lmtoc» http://www.consultant.ru

CepBuc coBMecTHOI paboThl Haj poekTamMu 11 Hebosbmmx rpymm Trello http://www.trello.com
Wntepner-Yausepcurter Uapopmanmonnsix TexHnonornii http:/www.intuit.ru/

OCM  (denepanmbHblii  00pazoBaTeNbHBIN — mopTan — «OkoHOMuKa, Conuosiorus, MapKETHHIY)
http://ecsocman.hse.ru/

DJIMTAPUYM llenTp NOMOJHUTENEHOTO 00pa3oBanus www.elitarium.ru

@unancel.ru http://www.finansy.ru

[MopTan «®unancossie HAyKU» http://www.mirkin.ru

[NepconanbHsIii caiit npodeccopa Punancosoro yausepcurera A.FO.FOnanosa http://www.yudanov.ru
AnmuHHCTpaTHBHO- Y ipaBieHueckuit [lopran http://www.aup.ru

Economics online http://www.econline.hl.ru

Economicus.Ru http://economicus.ru

Informika http://www.informika.ru

DKOHOMHYECKash JKCHEepTHAs Tpymma: AHAJIMTHKA ¥ KOHCAITHHT 10 SKOHOMHKE U (UHAHCAM
http://www.eeg.ru/

Finanalis.ru http://finanalis.ru/
3. MATEPUAJIBHO-TEXHUYECKOE OBECIHEHEHUE JUCIUIIJIMHBI
M HBeCTHHHOHHBII aHAJU3 U MEKIYHAPO/IHbIE HHBECTHIINH

CBe[[eHPlﬂ 00 OCHAIICHHOCTH JUCUHUIIJIMHBI CIICHHAIU3UPOBAHHBIM U ﬂaﬁopaToprlM
oﬁopyuonalmeM U NMpOorpaMMHbIM odecrneyeHUeM

Taommma 3.1



Ne

Bunsl 3aaarnii

OCHAIEHHOCTD CIEeIHAIBHBIX
MOMeIleHUil ¥ IIOM elleHui JJ1s1
€aMoCTOATEIbHONH PaboThl

Ilepe4yeHb JIMIEH3HOHHOTO
TMPOrpPaMMHOI0 o0ecnedeHus.
PexBU3HTHI MOATBEPKAAIOILET 0
AOKYMEHTA

Jlekun

Mebens ayauropHasi ¢
KOJIMYECTBOM Pabo4YMX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu MuTepHer

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Windows Server Datacenter 2012R2
Single MVL 2Proc A Each
Academic

[IpakTHueckue 3aHATHS

Mebens ayauropHasi ¢
KOJIMYECTBOM Pabo4YnX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTYICHTOB

Pabouee mecto npenonasarens
Jlocka aynuropHas

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHHUAM
OpraHu3any yaeoHOTo
mporecca B COOTBETCTBUU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

[Moaxmouenue k cetu MaTepHeT

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Windows Server Datacenter 2012R2
Single MVL 2Proc A Each
Academic

CamocTrosTelbHas
paboTa cTyaeHTOB

Mebens ayautopHasi ¢
KOJIMYECTBOM PabovYnX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTYICHTOB

Jlocka aynuropHas

[MepconanbHbIe KOMITBIOTEPHI 11O
KOJIMYECTBY 00 yJarommxcs

[Moaxmouenue k cetu MaTepHeT

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Windows Server Datacenter 2012R2
Single MVL 2Proc A Each
Academic

Koncynpranun

Pabouee mecto npenonasarens

[Moaxmouenue k cetu MaTepHeT

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES




Windows Server Datacenter 2012R2
Single MVL 2Proc A Each
Academic

Texymmii KOHTPOJIb U
MIPOMEKYTOUHAS
aTTecTanus

Mebens ayautopHasi ¢
KOJIMYECTBOM PabO4YMX MECT B
COOTBETCTBHH C KOJIMYECTBOM
CTY/ICHTOB

Pabouee mecto npenonasarens

O6opynoBanue,
COOTBETCTBYIOIIEE TPEOOBAHUAM
OpraHu3anuy yaeoHOTo
mpoliecca B COOTBETCTBUHU C
CaHWTapHBIMHU TPaBUIIAMH U
HOpMaMH

Office 365 EDUA3 ShrdSvr ALNG
SubsVL MVL PerUsr B Faculty EES

Windows Server Datacenter 2012R2
Single MVL 2Proc A Each
Academic




